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$�)DPLO\�$ORQH�± &KDSWHU����± ���$FUHV�DQG«

³7KH�ODQG�WR�WKH�HDVW�EHWZHHQ�KHUH�DQG�KLJKZD\����LV�IODWWHU� 0D\EH�WKHUH�´

³:RXOG�VRPH�G\QDPLWH�KHOS�\RX�UHPRYLQJ�WKRVH�VWXPSV"´

³:RXOG�LW�HYHU�´

³7KHUH¶V�RQH�ER[�LQ�WKH�VKHG�LQ�WKH�FDELQHW��,¶OO�XQORFN�LW�IRU�\RX� 7KH�IXVH�LV�WKHUH�WRR��
EXW�WKH�EODVWLQJ�FDSV�DUH�LQ�DQRWKHU�SODFH� ,¶OO�VHW�RXW�D�ER[�RQ�WKH�FRXQWHU�´

³,�FDQ�KDYH�DOO�RI�WKH�VWXPSV�RXW�E\�IDOO� :LOO�WKHUH�EH�HQRXJK�IRU�WKH�RWKHU�ODQG�ZH�
FOHDU"´

³,�FDQ�JHW�PRUH�´

³'LG�\RX�HYHU�WKLQN�RI�SXWWLQJ�G\QDPLWH�FKDUJHV�LQ�WKDW�JXOO\" 7KH\�ZRXOG�VHUYH�WKH�
VDPH�SXUSRVH�DV�ODQGPLQHV�´

³,�KDGQ¶W�WKRXJKW�DERXW�LW��EXW�,�VXSSRVH�WKDW�,�FRXOG�GR�LW�LI�,�FRXOG�JHW�HOHFWULFDO�EODVWLQJ�
FDSV�´

³,I�\RX�FDQ�ILQG�WKHP�DQG�HQRXJK�G\QDPLWH��,¶OO�VHW�WKH�FKDUJHV�´

7RP�JRW�ZLWK�'HDQ�D�IHZ�GD\V�ODWHU�DQG�WKH\�KHDGHG�WR�9LVDOLD�DQG�SRLQWV�VRXWK�WR�ILQG�
G\QDPLWH�DQG�HOHFWULFDO�EODVWLQJ�FDSV� 7RP�H[SODLQHG�WR�'HDQ�WKDW�0DQQ\�KDG�VXJJHVW�
HG�PLQLQJ�WKH�JXOO\�ZLWK�G\QDPLWH� 'HDQ�DJUHHG�WKDW�LW�ZDV�D�YHU\�JRRG�LGHD� 7KH�RQO\�
SUREOHP�KH�IRUHVDZ�ZDV�WKH�SRVVLELOLW\�WKDW�VRPHRQH�PLJKW�IROORZ�WKH�JXOO\�WR�WKH�SRLQW�
ZKHUH�LW�IODWWHQHG�RXW�DQG�HQGHG� 7RP�DOORZHG�WKDW�LW�ZDV�D�SRVVLELOLW\�EXW�WKHUH�ZDV�D�
OLPLW�WR�ZKDW�WKH\�FRXOG�GR�WR�SURWHFW�WKH�DFUHDJH� 7KH�VROXWLRQ�PLJKW�EH�WR�ILQG���PRUH�
IDPLOLHV�WR�RFFXS\�WKH���YDFDQW�WUDLOHUV�

�

³,�KDYH���FDVHV�RI�G\QDPLWH�OHIW��KRZ�PDQ\�GR�\RX�ZDQW"´

³7KDW�ZRXOG�GHSHQG�RQ�KRZ�PXFK�LW�FRVWV�´

³7KHUH�ZRQ¶W�EH�DQ\�PRUH�DIWHU�WKHVH���FDVHV�DUH�JRQH� ,¶P�JRLQJ�WR�KDYH�WR�FKDUJH�\RX�
GRXEOH�WKH�SUH�ZDU�UDWH�´

³'R�\RX�KDYH�EODVWLQJ�FDSV"´

³(OHFWULFDO�DQG�IXVH�W\SH��ZKDW�GR�\RX�ZDQW"´

³,¶OO�WDNH�ERWK��ZRXOG�\RX�DFFHSW�JROG�WR�SD\�IRU�HYHU\WKLQJ"´



���

³.UXJHUUDQGV�RU�0DSOH�/HDIV"´

³.UXJHUUDQGV�´

³,¶OO�WDNH�.UXJHUUDQGV� ,�GRQ¶W�PXFK�FDUH�IRU�WKH�0DSOH�/HDIV� 7KH�PLQXWH�\RX�WRXFK�
WKHP��WKH\�VWDUW�WR�JR�GRZQ�LQ�YDOXH� ,�FDQ�JLYH�\RX��������DQ�RXQFH� 7ZR�.UXJHUUDQGV�
ZRXOG�EX\�RXW�P\�HQWLUH�VWRFN�RI�H[SORVLYHV�´

³'HDO�´

³'DPQHG�H[SHQVLYH�H[SORVLYHV��7RP�´

³������'HDQ� ,¶YH�KDG�WKRVH�.UXJHUUDQGV�IRU�D�ORQJ�WLPH�´

³7KDW¶V�ZKDW�,�VDLG��GDPQHG�FKHDS�H[SORVLYHV�´

:KHQ�WKH\�JRW�EDFN�WR�WKH�GUDZEULGJH�D�SLFNXS�ZLWK�D�FDPSHU�ZDV�SDUNHG� ,W�ZDV�'DYH��
IURP�5HQR��ZLWK�KLV�IDPLO\� 6KHOO\�KDG�WROG�KLP�WR�ZDLW�XQWLO�WKH�PHQ�ZHUH�EDFN�IURP�WKHLU�
VKRSSLQJ�WULS�

³+RZ�GLG�\RX�ILQG�WKH�SODFH��'DYH"´

³<RX�JDYH�PH�JRRG�GLUHFWLRQV��EXW�,�GRQ¶W�VXSSRVH�\RX�UHPHPEHU� 7KDW�ZDV�EDFN�ZKHQ�
\RX�ERXJKW�WKH�ILUVW�0�$�´

³&RPH�WR�WKH�DFUHDJH� 6KHOO\��ORZHU�WKH�GUDZEULGJH�´

³&RXQWHUEDODQFHG"´

³,W�XVHG�WR�WDNH�����SRXQGV�RQ�WKH�HQG�RI�ERWK�DUPV� :H�DGGHG�H[WUD�ZHLJKW�VR�6KHOO\�
DQG�6DP�FRXOG�UDLVH�DQG�ORZHU�LW� &RPH�RQ�XS�WR�WKH�KRXVH�´

³6R�ZH�ODLG�ORZ�XQWLO�WKH�UDGLRDFWLYH�IDOORXW�FOHDUHG� ,�GHFLGHG�WR�FRPH�KHUH�EXW�ZKHQ�,�
ORRNHG�DW�WKH�PDS��,�UHDOL]HG�WKDW�,¶G�SUREDEO\�EH�JRLQJ�WKURXJK�+DZWKRUQH��1HYDGD�
0DGH�D�VWRS�WKHUH�DQG�SLFNHG�XS�VRPH�H[WUD�DPPR�´

³+RZ�DUH�\RX�VHW�IRU�ULIOHV"´

³,�MXVW�KDG�D�VKLSPHQW�FRPH�LQ�DERXW�WKH�WLPH�WKH�EDOORRQ�ZHQW�XS� ,�KDGQ¶W�VROG�PRUH�
WKDQ�ѿ RI WKHP� ,�KDYH�VHYHUDO�0��V�DQG�VHYHUDO�PRUH�0�$V� ,�KDG�D�IDLU�QXPEHU�RI�
PDJD]LQHV�DQG�,�ZDV�DEOH�WR�SLFN�XS�VRPH�DPPR�LQ�+DZWKRUQH� +DZWKRUQH�LV�D�7LHU�,,�
FDGUH�VLWH�WKDW�PDLQWDLQV�DGGLWLRQDO�ZDU�UHVHUYH�VWRFNV��7LHU�,,�IDFLOLWLHV�VWRUH�:DU�5H�
VHUYH�DPPXQLWLRQ�WR�EH�XVHG�DIWHU�WKH�ILUVW����GD\V� ,�VRUW�RI�KHOSHG�P\VHOI�WR�WKH�ZDU�
UHVHUYHV�´



���

³+RZ�PXFK�GLG�\RX�JHW"´

³$�ORW�RI����� DQG��PP� $OO�ZH�FRXOG�FDUU\� ,�VHH�\RX�KDYH�D�ORZER\�IRU�WKDW�VHPL�
WUDFWRU� :H�FRXOG�JR�EDFN�DQG�JHW�PRUH� :H�FRXOG�DOVR�SLFN�XS WKLQJV�,�GLGQ¶W�EULQJ�OLNH�
����î��PP DQG�KDQG�JUHQDGHV� ,W¶V�MXVW�D�VKDPH�WKH\�GLGQ¶W�KDYH�ZHDSRQV�´

³:H�SLFNHG�XS�VRPH�G\QDPLWH�WRGD\�WR�PLQH�WKH�JXOO\� <RX�GLGQ¶W�VHH�DQ\�ODQG�PLQHV��
GLG�\RX"´

³6RUU\�´

³:H�KDYH���HPSW\�PRELOH�KRPHV��'DYH� :H�DOVR�KDYH�VRPH�SHRSOH�ZKR�QHHG�ZHDS�
RQV� ,�ORDQHG�WKHP�D�0�$ DQG�D�0����EXW�PD\EH�\RX�FRXOG�VXSSO\�WKHP�ZLWK�VRPH�´

³'DG��WKHUH�ZHUH�VRPH�%HUHWWD���)6V�LQ�WKH�6KHULII¶V�$UPRU\� :H�GRQ¶W�KDYH�DQ\WKLQJ�
WKDW�XVHV�WKH��PP�DPPR��RWKHUZLVH�´

³:RXOG�WKH\�VWLOO�EH�WKHUH"´

³+LJKO\�OLNHO\� 1RERG\�OLNHG�WKHP� 7KHUH�DUH�PDJD]LQHV��WRR�DVVXPLQJ�WKH�ZHDSRQV�DUH�
VWLOO�WKHUH�´

³:K\�GRQ¶W�*DUU\��0DQQ\�DQG�\RX�JR�ILQG�RXW"´

�

³+RZ�PDQ\�GLG�\RX�JHW"´

³6L[WHHQ�SLVWROV�����PDJD]LQHV�DQG�WKH�KROVWHUV�DQG�PDJ�SRXFKHV�´

³,�JXHVV�ZH¶UH�VHW�IRU�WKH�QH[W�ZDU� ,¶OO�KHOS�0DQQ\�SXW�WKH�FKDUJHV�LQ�WKH�JXOO\� $IWHU�
WKDW��KH�FDQ�ILQLVK�FOHDULQJ�WKH�VWXPSV�DQG�SORZ����DFUHV�´

³:K\�GRQ¶W�ZH�DOO�KHOS�ZLWK�WKH�FKDUJHV"´ 'HDQ�DVNHG� ³:H¶G�JHW�GRQH�D�ORW�VRRQHU�DQG�
EH�PRUH�VHFXUH�´

³+RZ�ELJ�RI�D FKDUJH�GR�ZH�QHHG��0DQQ\"´

³$�KDOI�RI�VWLFN�RXJKW�WR�EH�HQRXJK� ,I�ZH�XVH�D�IXOO�VWLFN��LW�PLJKW�FROODSVH�WKH�JXOO\� 7KLV�
ZDV�DOO�RI�WKH�G\QDPLWH�\RX�FRXOG�JHW����FDVHV"´

³,W�ZDV�DOO�WKDW�WKH�JX\�LQ�9LVDOLD�KDG� ,I�LW¶V�QRW�JRLQJ�WR�EH�HQRXJK��,�VXSSRVH ZH�FDQ�
ORRN�IRU�PRUH�´

³,¶OO�PDNH�GR��7RP� 7KHUH�LV�RQO\�RQH�ER[�RI�HOHFWULFDO�FDSV�LQ�WKDW�FDUWRQ�RI�FDSV� :H�
KDYH�SOHQW\�RI�ZLUH�LI�\RX�FDQ�FRPH�XS�ZLWK�PRUH�HOHFWULFDO�FDSV�ODWHU�´
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³0D\EH�DW�RQH�RI�WKH�PLQHV"´ 'HDQ�VXJJHVWHG�

³,W¶V�SRVVLEOH�'HDQ��ZH¶OO�KDYH�WR�VHH� :H¶OO�SXW�LQ�DV�PDQ\�RI�WKH�KDOI�VWLFNV�DV�ZH�KDYH�
FDSV�DQG�VHH�LI�ZH�QHHG�PRUH�´

³,�FDQ�DOUHDG\�WHOO�\RX�WKDW�,�FRXOG�XVH�RQH�PRUH�ER[�RI�FDSV�IRU�VXUH��7RP� :K\�GRQ¶W�
'HDQ�DQG�\RX�JR�FKHFN�RXW�WKH�PLQHV" <RX�PLJKW�ILQG�PRUH�H[SORVLYHV��WRR�´

³'HDQ"´

³/HW¶V�JR� 6RPHRQH�ORZHU�WKH�EULGJH� 7RP��WKHUH�DUH����PLQHV�LQ�)UHVQR�&RXQW\�DQG���
LQ�0DGHUD�&RXQW\� :H¶OO�SUREDEO\�ILQG�PRUH�H[SORVLYHV�WKDQ�ZH�FDQ�XVH�´

³/HW¶V�KRSH�VR��'HDQ� ([FHSW�IRU�EORZLQJ�VWXPSV��,�SUHIHU�QRW�WR�KDYH�WR�XVH�DQ\�RI WKH�
H[SORVLYHV� 7KH GDPQHG�ZRUOG�KDV�JRQH�FUD]\� :H¶YH�MXVW�EHHQ�OXFN\�VR�IDU� ,�ILJXUHG�
ZH¶G�KDYH�D�ORW�RI�SHRSOH�LQ�WKH�DUHD�EHFDXVH�RI�<RVHPLWH�´

³7KDW¶V�D�ODUJH�SDUN� ,W�ZLOO�SUREDEO\�RYHUIORZ�VRRQHU�RU�ODWHU� ,W�ZLOO�JLYH�XV�WLPH�WR�JHW�
RXU�SUHSV�LQ RUGHU� ,W�ZRXOG�EH�QLFH�LI�ZH�KDG�PRUH�SURSDQH� ,�NQRZ�ZH�KDYH�D�ORW��EXW�
QRZ�ZH¶UH�VXSSO\LQJ�SURSDQH�WR���KRPHV�´

³7KH\�KDG�WZR�ODUJH�WDQNV�ZHUH�ZH�JRW�WKH�SURSDQH��ZDVQ¶W�RI�WKHP�QHDUO\�HPSW\"´

³7KDW�WDQN�LQ�0DPPRWK�/DNHV" <HV�LW�ZDV�FORVH�WR�HPSW\� :KDW�GR�\RX�KDYH�LQ�PLQG"´

³,I�ZH�FRXOG�ILQLVK�HPSW\LQJ�LW��SRVVLEO\�ZH�FRXOG�ILQG�D�FUDQH�DQG�ORDG�LW�RQWR�WKH�ORZER\�
IRU�WUDQVSRUW�EDFN�KHUH� :H�FRXOG�VHW�LW�LQ�SODFH�DQG�KDXO�WKH�IXHO�IURP�WKH�RWKHU�WDQN�
:KHQ�LW�ZDV�HPSW\��ZH�FRXOG�WUDQVSRUW�LW�WRR� ,�WKLQN�WKDW�WKHUH�DUH�VHYHUDO�$PHUL*DV�
ORFDWLRQV�DURXQG�PD\EH�ZH�FRXOG�HQG�XS�ZLWK�D�WRWDO�RI��������JDOORQV RI�SURSDQH� ,W�
ZRXOG�WDNH����ORDGV�WR�HPSW\�WKH�IXOOHU�WDQN�DQG�DQRWKHU����WR�ILOO�WKH�VHFRQG�WDQN��EXW�
WKDW�ZRXOG�EH�HQRXJK�SURSDQH�IRU�\HDUV�´

³7KDW�ZRXOG�OHW�HYHU\RQH�UXQ�WKHLU�SURSDQH�IXUQDFHV�LQ�DQ�HPHUJHQF\�RU�ZKHQ�WKH�ZRRG�
VWRYHV�ZHUHQ¶W�SXWWLQJ�RXW�HQRXJK�KHDW� :H¶OO�KDYH�WR�ILQG�JDV�SLSH� ,¶OO�DVN�5RE�RU�
6KHOO\�´

�

3RSXODWLRQ�

����7RP�DQG�$SULO�+HQVRQ�����2ZQHUV
����'HDQ�DQG�$YLV�2ZHQV�����&R�RZQHUV
����*DUU\�DQG�6DPDQWKD�2ZHQV��3DXO��&DUROLQH�DQG�/DXUD�����0HFKDQLFDO
����5RE�DQG�6KHOO\�+HQVRQ��*UHJ��'DYLG�DQG�$SULO�����0HGLFDO
����0DQQ\�DQG�6DOLQD�&RUWH]��3DXOR�DQG�0DULD�����$JULFXOWXUDO
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����'DYH�DQG�0DU\ :LOOLDPV��.HOO\�DQG�$P\�����)LUHDUPV

�

7KH�ROGHU�DGXOWV�ZHUH�DOO�EHWZHHQ�WKH�DJHV�RI����DQG���� 'DYH�DQG�0DU\�KDG�PDUULHG�
ODWH��DURXQG�DJH���� 'DYH�KDG�EHHQ�LQ�WKH�$UP\�ZLWK�7RP��DURXQG�WKH�WLPH�WKDW�7RP�
KDG�JRWWHQ�KXUW�DQG�ZDV���� 'HDQ�ZDV�ROGHU�WKDQ�7RP�KDYLQJ�UHDFKHG�PLGGOH�DJH�����
7KH�IDOO�RI������VDZ��� SHRSOH�OLYLQJ�RQ�WKH�DFUHDJH�DQG���HPSW\�PRELOH�KRPHV� 7RP�
DQG�'HDQ�FOHDQHG�RXW�WKH�H[SORVLYHV�DW�WKH�PLQHV�LQ�0DGHUD�&RXQW\�WKDW�KDG�H[SOR�
VLYHV� 0RVW�RI�WKH�FDSV�WKH\�IRXQG�ZHUH�HOHFWULFDO�EODVWLQJ FDSV�DQG�WKH\�IRXQG�RQH�
VSRRO�RI�GHW�FRUG� 0DQQ\�XVHG�D�IXOO�FDVH�RI�G\QDPLWH�LQ�WKH�JXOO\�QRZ�WKDW�KH�KDG�H[WUD�
EODVWLQJ�FDSV�DQG�WKH�GHWRQDWRUV� +H�PDGH�VKRUW�ZRUN�RI�WKH�VWXPSV�DQG�KDG�WKH�ODQG�
SORZHG�EHIRUH�WKH�ILUVW�VQRZIDOO�ZLWK�FDPH�HDUO\�LQ������ ,W�ZDVQ¶W�D�ORW�RI�VQRZ��LQ�NHHS�
LQJ�ZLWK�SUHGLFWLRQV� &RQVHTXHQWO\�WKH�URDGV�VWD\HG�RSHQ�

7KH�JDWH�RQ�KLJKZD\����ZDV�FORVHG�EXW�QRW�ORFNHG� 7KH\�VDW�'DYH¶V�WUDYHO�WUDLOHU�XS�DW�
WKH�EULGJH�VR�VRPHRQH�FRXOG�NHHS�DQ�H\H�RQ�WKH�EULGJH� 2QH�RI�WKH�76�����V�ZDV�LQ�
VWDOOHG�LQ�WKH�WUDLOHU�DQG�VSDUH�DQWHQQDV�HUHFWHG�VR�ZKRHYHU�ZDV�RQ�ZDWFK�FRXOG�QRWLI\�
WKH�KRXVH� 2IWHQ�WKH�GXW\�IHOO�WR�.HOO\�DQG�$P\� 7KH\�ZHUHQ¶W�ELJ�HQRXJK�WR�ORZHU�WKH�
EULGJH�LI�WKH\�ZDQWHG�WR� 7KH���KRUVHV�WKDW�'HDQ�DQG�7RP�RZQHG�ZHUH�PDUHV�VR�5RE¶V�
VWDOOLRQ�ZDV�XVHG�WR�EUHHG�WKHP� 7KH���FRZV�FDOYHG�DQG�WKH\�JRW���PDOHV�DQG�D�IHPDOH�
7KH�JHVWDWLRQ�SHULRG�RQ�D�KRUVH�LV������ ����GD\V�DQG�D�PDUH��ZKLFK�KDV�MXVW�IRDOHG��
ZLOO�QRUPDOO\�VWDUW�F\FOLQJ�DERXW���GD\V�DIWHU�VKH�KDV�IRDOHG� 6RPH�PDUHV�FRXOG�UDQJH�
XS�WR����GD\V�DQG�VRPH�PDUHV�GRQ¶W�KDYH�D�IRDO�KHDW� ,W�YDULHV�RQ�D�FRZ��GHSHQGLQJ�RQ�
WKH�EUHHG� 7KHVH�FDWWOH�KDG�D�JHVWDWLRQ�SHULRG�RI�����GD\V� 7UDGLWLRQDOO\��FDOYHV�KDYH�
EHHQ�ZHDQHG�DW���WR���PRQWKV�RI�DJH� +RZHYHU��LI�QXWULWLRQ�DQG�PDQDJHPHQW�DUH�DGH�
TXDWH��FDOYHV�FDQ�EH�ZHDQHG�DW�PXFK�\RXQJHU�DJHV�DQG�ZLWK�D�QXPEHU�RI�DGYDQWDJHV�

:HOO�IHG��PDWXUH�FRZV�QRUPDOO\�VKRZ�ILUVW�HVWUXV��KHDW��DERXW�������GD\V�DIWHU�FDOYLQJ��
6LQFH�WKH�JHVWDWLRQ�SHULRG�LV�DERXW�����GD\V��D�FRZ�PXVW�KDYH�EHHQ�LQ�KHDW��EUHG�DQG�
SUHJQDQW�E\�������GD\V�DIWHU�FDOYLQJ�RU�VKH�FDQ¶W�FDOYH�HYHU\����PRQWKV� &RZV�LQ�SRRU�
ERG\�FRQGLWLRQ��FRZV�ORVLQJ�ZHLJKW�GXH�WR�LQDGHTXDWH�QXWULWLRQ��KHDY\�PLONLQJ�FRZV�DQG�
SDUWLFXODUO\�ILUVW�FDOI�KHLIHUV�FDOYLQJ��DV���\HDU�ROGV�GR�QRW�XVXDOO\�F\FOH�EHIRUH����GD\V�
DIWHU�FDOYLQJ��UHVXOWLQJ�LQ�ODWH�FDOYLQJ�RU�RSHQ�FRZV� $QJXV�FRZV�DUH�NQRZQ�IRU�WKHLU�LQ�
KHUHQW�PRWKHULQJ�DELOLW\�DQG�FDOI�UHDULQJ�WHQGHQFLHV��7KH�EUHHG¶V�VXSHULRU�PLONLQJ�DELOLW\�
DQG�XGGHU�VRXQGQHVV��FRXSOHG�ZLWK�JRRG�IHUWLOLW\�DQG�WHPSHUDPHQW�WUDLWV�FRPPRQ�WR�WKH�
EUHHG��PDNH�$QJXV�IHPDOHV¶ LGHDO�PRWKHUV��

3OXV��ZLWK�PRGHUDWH�VL]H�DQG�DQ�HIILFLHQW�IUDPH��$QJXV�IHPDOHV�PDWXUH�HDUO\��EUHHG�
EDFN�TXLFNO\�DQG�KDYH�FRPSDUDWLYHO\�VKRUW�JHVWDWLRQ�SHULRGV��,Q�DQ�LQGXVWU\�WKDW�GH�
SHQGV�RQ�UHSURGXFWLYH�SHUIRUPDQFH��LW¶V�LPSRUWDQW�WR�JHW�\RXQJ�FRZV�WR�FDOYH�HDUO\�DQG�
UHEUHHG�RQ�WLPH��

³$Q\WKLQJ�HOVH�\RX�QHHG�WR�NQRZ"´ 0DQQ\�DVNHG�
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$�)DPLO\�$ORQH�± &KDSWHU����± 3URFHVVLQJ�0HDW

³<HDK��FDQ�\RX�ULGH�D�KRUVH"´

³/LNH�,�ZDV�ERUQ�LQ�D�VDGGOH��ERVV�PDQ�´

('&�� $QWLFLSDWHG�GXH�GDWH�IRU�GHOLYHU\�RI�WKH�EDE\� &DOFXODWHG�IURP�WKH�ILUVW�GD\�RI�WKH�
ODVW�SHULRG�FRXQWLQJ�IRUZDUG�����GD\V� 6R��IURP�WKH�PRPHQW�RI�FRQFHSWLRQ��WKH�WHUP�LV�
���������RU�����GD\V��JLYH�RU�WDNH� 2QH�VRXUFH�SXW�LW�DW�����GD\V�

1RZ�WKH\�UHDOO\�KDG�D�SUREOHP� :LWK����PDUHV�EUHG��WKH\�GLGQ¶W�KDYH�HQRXJK�KRUVH�
VWDOOV�LQ�WKH�WZR�EDUQV� ,W�ZRXOG�EH�RND\�IRU�D�ZKLOH��EXW�HYHQWXDOO\�WKH\�KDYH�WR�KDYH�
PRUH�URRP� 'HDQ�KDG�RULJLQDOO\�ORRNHG�DW�D�FRYHUHG�FRUUDO�ZKHQ�KH�ZDV�FRQVLGHULQJ�
SXWWLQJ�LQ�D�EDUQ� 7KH\�FRXOG�JHW�WKHLU�RZQ�SROHV�IURP�WKH ORGJH�SROH�SLQHV�DQG�DOO�WKH\�
ZRXOG�QHHG�LV�OXPEHU�DQG�URRILQJ�PDWHULDOV� :K\�QRW�XVH�WKH�UHPDLQLQJ�IOH[LEOH�WKLQ�ILOP�
39�URRILQJ�IRU�WKH�FRUUDO�URRI" ,�ZRXOG�PHDQ�ORFDWLQJ�H[WUD�SDQHOV�LI�WKH\�GLGQ¶W�KDYH�
HQRXJK�DQG�D�ORW�PRUH�EDWWHULHV��EXW�LI�WKH�FRUUDO�URRI�ZHUH�IODW��LW�ZRXOG�JHQHUDWH�D�ORW�RI�
HOHFWULFLW\� $QG��LI�WKH\�KDG�HQRXJK�SDQHOV��SHUKDSV�WKH\�FRXOG�HUHFW�WZR�FDQWHG�SODW�
IRUPV�WR�SRLQW�WKH�SDQHOV�WRZDUG�WKH�VRXWK�DW�a�D�����DQJOH� %\�OXPEHU�,¶P UHIHUULQJ�WR�
SO\ZRRG� +RZHYHU��7RP�KDG�WKDW�DWWDFKPHQW IRU�KLV�FKDLQVDZ�VR�LI�WKH\�FRXOGQ¶W�FRPH�
XS�ZLWK�DQ\��WKH\�FRXOG�VDZ�SODQNV� 7KH\�ZRXOG�VWLOO�QHHG�WDUSDSHU�DQG�WDU�WR�SXW�XQGHU�
WKH�IOH[LEOH�WKLQ�ILOP�39�URRILQJ�

³0\�JRRGQHVV��ZH¶UH�JRLQJ�WR�KDYH�D�KHUG�RI�FU\LQJ�EDELHV��FDWWOH�DQG�ILOOLHV�DQG�FROWV� ,�
PD\�KDYH�WR�KLGH�LQ�WKH�VKHOWHU�WR�JHW�DZD\�IURP�WKH�QRLVH�´

³<RX�IRUJRW�WKH�KRJV��WKH\¶UH�EUHG�WRR�´

³:KR¶V�RQ�ILUVW"´

³7KH�SLJV������GD\V��WKHQ�WKH�NLGV�DQG�WKH�FRZV��IROORZHG�E\�WKH�KRUVHV�´

³:H¶OO�QHHG�D�VPRNH�KRXVH�DQG�KDUGZRRG�WR�VPRNH�WKH�EDFRQ�DQG�KDPV�´

³:H�FDQ�XVH�KLFNRU\�FKLSV� LW�ZLOO�EH�HDVLHU�WKDQ�ILQGLQJ�D�WUHH�´

³:H¶UH�JRLQJ�WR�QHHG�VRPHRQH�ZKR�NQRZV�KRZ�WR�EXWFKHU�WKH�KRJV�DQG�FDWWOH�DQG�FXW�
WKH�PHDW�´

³7KHQ�\RX�KDG�EHWWHU�JHW�ORRNLQJ��7RP��\RX�RQO\�KDYH�DERXW���PRQWKV�WR�ILQG�VRPHRQH�´

³5LJKW� $SULO� ,¶OO�UXQ�DQ DG�LQ�WKH�)UHVQR�%HH�´

³:KDW¶V�ERWKHULQJ�\RX"´
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³,�JXHVV�,¶P�MXVW�IHHOLQJ�RYHUZKHOPHG� :H�KDG�LW�VR�SHDFHIXO�KHUH�LQ�WKH�FRXQWU\� 1RZ�
WKH�DFUHDJH�LV�DQ�DUPHG�FDPS�EHKLQG�D�GUDZEULGJH�DQG�G\QDPLWH�PLQHV� &RPH�VSULQJ��
'HDQ�DQG�,�DUH�JRLQJ�WR�PRYH�WKRVH�SURSDQH�WDQNV�IURP�0DPPRWK�/DNH�DQG�ZH¶OO�KDYH�
WZR�WDQNV�FRQWDLQLQJ��������JDOORQV�RI�H[SORVLYH�JDV� 7KHQ�WKHUH�DUH�WKRVH�&KHYURQ�
WDQNHUV�DQG�D�EXOOHW�FRXOG�H[SORGH�RQH�RI�WKHP�WRR�LI�ZH�HYHU�JRW�LQWR�D�ILUHILJKW�ZLWK�
VRPH�0=%V�´

³0=%V"´

³0XWDQW�=RPELH�%LNHUV��EDG�JX\V� ,�UHDG�LW�LQ�D�VWRU\�ZKHQ�ZH�VWLOO�KDG�DQ�,QWHUQHW�´
�0RVW�UHDO�VXUYLYDOLVWV�JR�WR�WKLV�ZHEVLWH��RU�GLG�XQWLO�WKH�RZQHU�UHPRYHG�WKH�3DWULRW�)LF�
WLRQ�IURP�KLV�ZHEVLWH� +LV�FKRLFH�EXW�ZLWK�WKH�LQWHUQHW�JRQH��LW�QR�ORQJHU�PDWWHUHG��

³$VN�'HDQ��KH�PLJKW�NQRZ�VRPHRQH�´

³7R�GR�ZKDW"´

³&XW�WKH�PHDW�´

³5LJKW��,�NQHZ�WKDW¶V�ZKDW�\RX�PHDQW�´

³'HDQ��GR�\RX�NQRZ�DQ\�PHDW FXWWHUV"´

³,�NQRZ�D�ORW�RI�WKHP�7RP�´

³7KDW�LVQ¶W�ZKDW�,�PHDQW��'HDQ��GR�\RX�NQRZ�ZKHUH�ZH�FDQ ILQG�D�PHDW FXWWHU"´

³,Q�D�JURFHU\�VWRUH" :H�FRXOG�WU\�DGYHUWLVLQJ�´

³7KH\�DUHQ¶W�SXEOLVKLQJ�WKH�SDSHU�´

³1R��EXW�WKHUH�LV�D�EXOOHWLQ�ERDUG�XS�LQ�)UHVQR�DW�6KHULII¶V�'HSDUWPHQW�ZKHUH�SHRSOH�
SRVW�PHVVDJHV� 7KHUH�LV�DOVR�RQH�XS�LQ�0DGHUD�DW�WKH�6KHULII¶V 'HSDUWPHQW�´

³$SULO�VXJJHVWHG�WKDW�ZH�VPRNH�WKH�KDPV�DQG�EDFRQ�ZLWK�KLFNRU\�FKLSV�´

³,�WKLQN�WKDW�PLJKW�ZRUN��EXW�ZH¶OO�KDYH�WR�EXLOG�D�VPRNHKRXVH� ,¶OO�JHW�0DQQ\�WR�VDZ�
VRPH�SODQNV� 7KRVH�SLJV�DUH�JURZLQJ�OLNH�ZHHGV�´

³'HDQ�,�GRQ¶W�NQRZ�PXFK�DERXW�VPRNLQJ�PHDW�EXW�,�SULQWHG�RXW�VRPH�SODQV�IRU�D�VPRNHU�
PDGH�IURP�DQG�ROG�UHIULJHUDWRU� µ(OHFWULF�FROG�VPRNHU��ILQG�DQ�ROG�UHIULJHUDWRU� 5HPRYH�
WKH�LQQDUGV�± DOO�WKH�LQQDUGV� 7KH�IULGJH�\RX�XVH�VKRXOG�KDYH�PHWDO�VKHOYLQJ�UDWKHU�WKDQ�
SODVWLF� 3RNH�D�KROH�DERXW�����LQFKHV�LQ�GLDPHWHU�LQ�WKH�WRS� 7KHUH�VKRXOG�EH�D�KROH�LQ�
WKH�EDFN��ERWWRP�DERXW�WKH�VDPH�VL]H�ZKHUH�VRPH�RI�WKH�ZLUHV�SLSLQJ�HWF��FDPH�RXW�
8VLQJ�DQ�ROG�EHHU�FDQ�RU�VRPH�VKHHW�PHWDO�DQG�VHOI�WDSSLQJ�VFUHZV��PRXQW�D�VOLGLQJ�
IODS�RYHU�HDFK�KROH�VR�\RX�FDQ�FRQWURO�WKH�DLUIORZ� %X\�D�VLQJOH�EXUQHU�HOHFWULF�KRWSODWH��
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DQG�D�VPDOO�FDVW�LURQ�VNLOOHW� *R�WR�&RVWFR�RU�6DP¶V�RU�\RXU�QHLJKERUKRRG�ILVKLQJ�VXSSO\�
VWRUH�DQG�EX\�D�ER[�RI�/LWWOH�&KLHI�6PRNHU�VPRNLQJ�ZRRG�VDZGXVW� 0RXQW�WKH�KRWSODWH�
LQ�WKH�ERWWRP�RI�WKH�ROG�IULGJH��SXW�WKH�VNLOOHW�RQ�WRS�RI�WKH�KRWSODWH��UXQ�WKH�FRUG�RXW�D�
KROH�LQ�WKH�VLGH�RU�EDFN��SOXJ�LW�LQ��WXUQ�LW�RQ�PHGLXP�ORZ��ILOO�WKH�VNLOOHW�ZLWK�WKH�VDZGXVW��
SHOOHWV�RU�ZRRG�FKXQNV� 3XW�\RXU�VPRNLQJ�PHDW�RQ�WKH�PHWDO�VKHOYHV���WKDW�\RX¶YH�
FOHDQHG�UHDOO\�JRRG��ILUVW��FORVH�WKH�GRRU� (YHU\�����KRXUV�UHILOO�WKH�VNLOOHW� 'R�WKLV�IRU�����
���RU����KRXUV��XQWLO�WKH�PHDW�LV�VPRNHG�¶:KDW�GR�\RX�WKLQN�DERXW�PDNLQJ�RQH�RI�
WKRVH" ,W�PLJKW�EH�HDVLHU�WKDQ�EXLOGLQJ�D�VPRNHKRXVH�´

³$OO�ZH�ZRXOG�QHHG�LV�D�UHIULJHUDWRU�ZLWK�WKH�IUHH]HU�RQ�WKH�ERWWRP� 7KHUH�VKRXOG�EH�
SOHQW\�RI�WKRVH�VLWWLQJ�DURXQG�LQ�DEDQGRQHG�KRXVHV� :H�FRXOG�JR�WR�)UHVQR�DQG�ORRN�
7KHUH�ZRQ¶W�EH�PDQ\�SHRSOH��VHHLQJ�KRZ�FROG�LW�LV�´

³:H�PLJKW�QRW�KDYH�WR�VPHOO�WKH�ERGLHV�HLWKHU�´

³,�KDGQ¶W�WKRXJKW�DERXW�WKDW� 1RZ�ZRXOG�EH�D�YHU\�JRRG�WLPH�WR�JR� :H¶G�EHWWHU�DOO�JR�LQ�
FDVH�ZH�UXQ�LQWR�WURXEOH� ,¶OO�JR�JHW�0DQQ\�IURP�WKH�ZRRGV�´

³0D\EH�ZH�FDQ�SLFN�XS�VRPH�KLFNRU\�VDZ�GXVW�RU�FKLSV�OLNH�WKDW�DUWLFOH�UHFRPPHQGHG�´

�

³+RZ�GR�ZH�FXUH�WKH�PHDW"´

³'HDQ�,�KDYH�WKH�UHFLSH�IURP�WKH�SODFH�ZKHUH�,�OHDUQHG�DERXW�WKH�UHIULJHUDWRU�VPRNHU�
µ7R�HDFK����OEV�RI�VDOW��PL[�DERXW���SRXQGV�RI�PRODVVHV��EODFNVWUDS�LI�\RX�KDYH�LW���
DERXW���SRXQG�RI�EODFN�SHSSHU��DERXW���R]��RI�SDSULND�DQG�DERXW���R]��RI�UHG�SHSSHU�RU�
FD\HQQH� ,�XVH�PRODVVHV�UDWKHU�WKDQ�EURZQ�VXJDU�VR�WKDW�WKH�PL[WXUH�FDQ�EH�SDFNHG�
DURXQG�WKH�PHDW� &RORU�VKRXOG�EH�OLJKW�EURZQ�DQG�WH[WXUH�VKRXOG�EH�IULDEOH��LW�VKRXOG�
SDFN�ZKHQ�VTXHH]HG�LQ�WKH�KDQG�EXW�IDOO�DSDUW�ZKHQ�SRNHG��OLNH�JRRG�ORDP�VRLO�UHDG\�WR�
EH�SORZHG� 3URSRUWLRQV�DUH�QRW�FULWLFDO�DQG�\RX�FDQ�DGG�ZKDWHYHU�GU\�VSLFHV�VRXQG�
JRRG� -XVW�PL[�DQG�GXPS�XQWLO�\RX�KDYH�D�PL[WXUH�WKDW�ORRNV�OLNH�LW�ZLOO�FXUH�SRUN��%DFN�
ZKHQ�KRJ�NLOOLQJ�ZDV�WKH�QRUP��HYHU\RQH�KDG�WKHLU�RZQ�PL[WXUH� 6RPH�XVHG�SODLQ�VDOW�RU�
VDOW�DQG�SHSSHU��RWKHUV�DGGHG�UHILQHG�VXJDU��EURZQ�VXJDU��RU�PRODVVHV�DQG�VR�IRUWK�
<RX�FDQ�DGG�VRPH�VDOWSHWHU�RU�3UDJXH�SRZGHU�IRU�DGGHG�VDIHW\�LI�\RX�ZDQW�WR� ,�KDYH�
QHYHU�XVHG�LW�DQG�KDYH�QR�LGHD�KRZ�PXFK�WR�SXW�LQ� ,I�\RX�KDYH�QR�VHQVH�RI�DGYHQWXUH��
EX\ 0RUWRQ¶V�6XJDU�&XUH�

³6SUHDG�D�ò�LQFK�OD\HU�RI�FXUH�RQ�WKH�EHQFK��SODFH�PHDW�VNLQ�VLGH�GRZQ�DQG�FRYHU�DOO�
VXUIDFHV�ZLWK�DERXW�ò�LQFK�RI�FXUH� )RUFH�FXUH�LQWR�WKH�FXW�VKDQN�HQGV�RI�KDPV�DQG�
VKRXOGHUV� ,�SUHIHU�OD\LQJ�DOO�RI�WKH�SLHFHV�RXW�VHSDUDWHO\�VR�,�FDQ�VHH�ZKHQ�FXUH�JHWV�
WKLQ��EXW�\RX�FDQ�SLOH�LW�DOO�XS�DQG�RYHUKDXO�PRUH�RIWHQ� 'XULQJ�WKH�SKDVH�RI�UDSLG�FXUH�
XSWDNH��D�ORW�RI�IOXLG�LV�GUDZQ�IURP�WKH�PHDW� 7KDW�LV�ZK\�\RX�XVH�URXJK�ZRRGHQ�EHQFK�
HV�ZLWK�WKH�SODQNV�QRW�WRR�WLJKW�± GLUW�IORRUV�KHOS�WRR� 2I FRXUVH��QHYHU�XVH�WUHDWHG�ZRRG�
LQ�FRQWDFW�ZLWK�IRRG� &KHFN�WKH�PHDW�HYHU\�IHZ�GD\V�DW�ILUVW�WKHQ�QRW�DV�RIWHQ�DV�VDOW�DE�
VRUSWLRQ�GHFUHDVHV� 2YHUKDXO�VHYHUDO�WLPHV�E\�PRYLQJ�WKH�SLHFHV�DURXQG��PDNLQJ�VXUH�
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WKH\�DUH�FRYHUHG�ZLWK�FXUH��LW�ZRQ¶W�VWLFN�WR�WKH�GU\�VNLQ�RQ�KDPV�VR�GRQ¶W�ZRUU\�DERXW�
LW�� +DPV�DQG�VKRXOGHUV�VWD\�LQ�FXUH�IRU�DERXW���GD\V�SHU�SRXQG�´

³1RZ�ZKDW"´

³,�JXHVV�ZH�ZDLW�DQG�VHH�LI�ZH�JHW�D�UHSO\�WR�WKH�QRWLFHV�ZH�SXW�XS�RQ�WKH�EXOOHWLQ�
ERDUGV�´

³:KHQ�GLG�\RX�ZDQW�WR�JR�WR�1HYDGD"´

³+DZWKRUQH"´

³,V�WKDW�ZKHUH�'DYH�ZDV�WDONLQJ�DERXW"´

³<HV��WKH�$UP\�DQG�0DULQH�&RUSV�)DFLOLW\�LQ�+DZWKRUQH��1HYDGD�´

³:HOO��ZH�KDYH���GD\V�XQWLO�ZH�QHHG�WR�FKHFN�DQG�VHH�LI�WKHUH�LV�DQ\�UHVSRQVH�WR�RXU�
QRWLFHV�IRU�D�EXWFKHU� +RZ�DERXW�ZH�JR�QRZ"´

³6XLWV�PH��,¶OO�JR�DVN�'DYH�KRZ�IDU�LW�LV�´

�

³7ZR�KXQGUHG PLOHV�IURP�+DZWKRUQH�WR�\RXU�EULGJH� ,W¶V�WKH�VDPH�ZD\�\RX�DOZD\V�FDPH�
WR�5HQR�H[FHSW�\RX�WDNH�����MXVW�QRUWK�RI�/HH�9LQLQJ� 'R�\RX�ZDQW�WR�JR�QRZ"´

³:H�SRVWHG�D�QRWLFH�IRU�D�EXWFKHU�DQG�KDYH���GD\V�EHIRUH�ZH�KDYH�WR�JR�WR�WRZQ�DQG�
VHH�LI�ZH�JRW�DQ\�UHVSRQVH� ,W�SUREDEO\�ZRXOG�EH�D�JRRG�LGHD�WR�JHW�WKHUH�EHIRUH�VRPH�
RQH�HOVH�FRPHV�LQ�DQG�FOHDQV�WKH�SODFH�RXW�´

³:H�VKRXOG�EH�DEOH�WR�JHW�WKHUH�LQ�DERXW���KRXUV� ,W�GHSHQGV�RQ�WKH�URDG�WKURXJK�<R�
VHPLWH� )LJXUH�� KRXUV�WR�ILQG�ZKDW�ZH�ZDQW�DQG�ORDG�LW�DQG���KRXUV�KRPH� :H�VKRXOG�
EH�EDFN�E\ PLGQLJKW� :KR�DUH�ZH�WDNLQJ�DORQJ"´

³$OO�RI�WKH�DGXOW�PHQ��'DYH� $IWHU�WKDW�OLWWOH�PLVDGYHQWXUH�ZKHQ�,�JRW�VKRW��,�GRQ¶W�ZDQW�WR�
JR�DQ\ZKHUH�ZKHUH�WKHUH�FRXOG�EH�WURXEOH�ZLWKRXW�5RE�DORQJ� ,�WKLQN���RI�XV�FDQ�FURZG�
LQWR�WKH�FDE�DQG�VOHHSHU�´

³,V�WKHUH�D�UDGLR�LQ�WKH�VHPL"´

³,�SXW�RQH�RI�RXU�76�����V�LQ�WKHUH� ,�WRRN�WKH�RQH�RXW�RI�6DP¶V�SLFNXS�IRU�\RXU�WUDLOHU�
DQG�WKH�RQH�RXW�RI�5RE¶V�SLFNXS�IRU�WKH�VHPL�´

³+DYH�\RX�GHFLGHG�ZKDW�\RX�ZDQW"´
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³���������������$&3�DQG�JUHQDGHV� <RX�EURXJKW�PRUH��PP�WKDQ�ZH¶OO�SUREDEO\�HYHU�
XVH�´

³,I�,�PD\�PDNH�D�VXJJHVWLRQ��ZH�VKRXOG�JHW�ZKDWHYHU�ZH�FDQ�ILQG� :H�PLJKW�EH�DEOH�WR�
JHW�VRPH�PLOLWDU\�ZHDSRQV�IURP�DQ�DUPRU\� :H�FDQ�SULRULWL]H�LW��EXW�ZH�PLJKW�ILQG�D�0D�
'HXFH�RU�VRPHWKLQJ�LQ�RQH�RI�WKRVH�DUPRULHV�´

³<RX�GRQ¶W�KDYH�DQ\�0���V�IRU�WKH�0��V��GR�\RX"´

³1R��EXW�WKHUH�ZHUH���PP�JUHQDGHV�LQ�+DZWKRUQH�DQG�DJDLQ��ZH�PLJKW�ILQG�VRPH�LQ�DQ�
DUPRU\�´

³:H�KDYH�D�FORVHG�WUDLOHU�DYDLODEOH�´

³,W�PLJKW�EH�ZLVHU�WR�XVH�LW�DQG�QRW�DGYHUWLVH�ZKDW�ZH�KDYH�´

�

³,V�WKDW�VPRNH�FRPLQJ�IURP�WKH�FUDWHUV�DW�0RQR�/DNH"´

³,W�ORRNV�OLNH�LW� 'RHVQ¶W�ORRN�OLNH�YHU\�PXFK��WKRXJK� ,�KDYHQ¶W�IHOW�DQ\�HDUWKTXDNHV��KDYH�
\RX"´

³1R� ,¶G�EHWWHU�UDGLR�$SULO�DQG�WHOO�KHUH�WKDW�WKHUH�LV�VRPH�PLQRU�DFWLYLW\�´

³'LGQ¶W�,�UHDG�VRPHZKHUH�WKDW�WKHUH�LV�D�PLQRU�HUXSWLRQ�DERXW�HYHU\�����\HDUV" 7KDW¶V�
ZKDW�WKLV�FRXOG�EH� :H¶OO�EH�LQ�+DZWKRUQH�LQ�DERXW���KRXUV� <RX�OHW�KHU�NQRZ�DERXW�LW�
DQG�ZH¶OO�WU\�WR�KXUU\�D�OLWWOH�ZKHQ�ZH�JHW�WKHUH� ,�NQRZ�ZKHUH�PRVW�RI�WKH�GLIIHUHQW�W\SHV�
RI�DPPR�DUH�VWRUHG�´

³7KDW�EXQNHU�WKHUH�LV����� QRQ�EHOWHG� 7KH�QH[W�RQH�RYHU�LV����� EHOWHG� 7KH\�MXVW�NHHS�
PRYLQJ�XS�LQ�VL]H�DQG�DOWHUQDWLQJ�EHWZHHQ�QRQ�EHOWHG�DQG�EHOWHG� 7KH�JUHQDGHV�DUH�LQ�
WKDW�IDU�EXQNHU�DQG�WKH���PP�VWXII�LQ�WKH�EXQNHU�QH[W�WR�LW� 7KH�����FDO�VWXII�LV�RQ�WKH�
RWKHU�VLGH�RI�WKH�URDG��VDPH�DUUDQJHPHQW��EHOWHG�LQ�WKH�ILUVW�EXQNHU�DQG�QRQ�EHOWHG�LQ�
WKH�VHFRQG� 7KHUH�DUH�SDOOHW�MDFNV�LQ�HDFK�EXQNHU� :H�FDQ�EDFN�WKH�WUXFN�XS�WR�WKDW�
ORDGLQJ�GRFN�RYHU�WKHUH�DQG�GUDJ�WKH�SDOOHWV�WR�WKH�WUDLOHU�´

³7KDW�ZHQW�ZHOO����KRXUV�WR�ORDG�WKH�WUXFN� ,W�ZLOO�JHW�XV�KRPH�DW���SP�´

³:KHQ�ZH�JHW�FORVHU��,¶OO�JLYH�$SULO�D�FDOO�DQG�WHOO�KHU�ZKHQ�WR�H[SHFW�XV� ,�ZRQGHU�LI�WKDW�
OLWWOH�FLQGHU�FRQH�DW�0RQR�/DNH�LV�VWLOO�DFWLQJ�XS"´
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$�)DPLO\�$ORQH�± &KDSWHU����± 0HDW�&XWWHU

³(YHQ�LI�LW�LV��LW�VKRXOGQ¶W�EH�D�SUREOHP� ,I�0DPPRWK�0RXQWDLQ�ZHUH�DFWLQJ�XS��,�WKLQN�,¶G�
EH�FRQFHUQHG� ,�GLGQ¶W�VHH�DQ\�VPRNH�LQ�WKDW�GLUHFWLRQ�ZKHQ�,�ORRNHG�´

�

³6HH��MXVW�D�IHZ�VSDUNV� $ERXW�ZKDW�LW�ZDV�GRLQJ�ZKHQ�ZH�ZHQW�XS�HDUOLHU�´

³$SULO��WKLV�LV�7RP��FRPH�EDFN�´

³:KHUH�DUH�\RX"´

³1HDU�/HH�9LQLQJ� 7KH�FLQGHU�FRQH�DW�0RQR�/DNH�GRHVQ¶W�VHHP�WR�KDYH�DQ\�PRUH�DFWLYL�
W\�QRZ�WKDQ�ZKHQ�ZH�FDPH�XS�WKLV�PRUQLQJ�´

³����� :H�KDYHQ¶W�IHOW�DQ\�HDUWKTXDNHV� +RZ�GLG�\RX�GR�ZKHUH�\RX�ZHQW"´

³:H�ILOOHG�WKH�WUDLOHU� :H¶UH�WUDYHOLQJ�D�OLWWOH�VORZHU�WKDQ�RQ�RXU�ZD\�XS��EXW�ZH�VKRXOG�EH�
WKHUH�E\����´

³$Q\�WURXEOH"´

³1HJDWLYH� +RZ�DERXW�\RX"´

³1RQH�KHUH�´

³&OHDU�´

�

³$UHQ¶W�\RX�VXSSRVHG�WR�XVH�FDOO�VLJQV"´

³<HV��'DYH�\RX�DUH� %XW�DQ\RQH�ZLWK�D�FDOO�VLJQ�ERRN�FRXOG�ORRN�XS�WKH�FDOO�VLJQ� :KDW¶V�
WKH�JRYHUQPHQW�JRLQJ�WR�GR� DUUHVW�XV" 0RVW�RI�WKH�SHRSOH�RQ�WKH�DLU�DUHQ¶W�KDPV�DQ\�
ZD\�WKHVH�GD\V�´

³:KDW�DUH�RXU�FKRLFHV�RQ�ZHDSRQV"´

³(LWKHU�)UHVQR�$1*��/HPRRUH�1$6��&DPS�5REHUWV�RU�)RUW�+XQWHU�/LJJHWW�´

³:KDW�LV�WKH�FORVHVW�EHVLGHV�)UHVQR"´

³1$6�/HPRRUH�´

³:H¶OO�WU\�WKHUH�WRPRUURZ� :KDW�HOVH�LV�FORVH"´
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³&DPS�5REHUWV�´

³'DYH��&DPS�5REHUWV�KDG�PRVW�RI�WKH�&DO�*XDUG¶V�VKRRWLQJ�UDQJHV� /HPRRUH�LV�OLNHO\�WR�
VWLOO�KDYH�1DYDO�)RUFHV�DQG�0DULQHV��UHJDUGOHVV�RI�ZKDW�KDSSHQHG� 7KH�1DY\�WUDQV�
IHUUHG�LWV�HTXLSPHQW�DQG�XQLWV�IURP�1$6�0LUDPDU�WR�/HPRRUH�´

³/LNH�,�VDLG��7RP��&DPS�5REHUWV�´

�

2QH�FDQ�VSHFXODWH�DV�WR�'DYH¶V�WKLQNLQJ� 6LQFH�WKH�IDFLOLW\�LQ�)UHVQR�ZDV�DW�WKH�DLUSRUW��
WKH�RGGV�IDYRUHG�LW�KDYLQJ�EHHQ�ZHOO�SLFNHG�RYHU�RU�GHVWUR\HG� ,I�1$6�/HPRRUH�ZDV�DQ�
DFWLYH�1DYDO�DQG�0DULQH�&RUSV�LQVWDOODWLRQ��LW�PLJKW�KDYH�EHHQ�KLW� ,I�QRW��WKHUH�ZHUH�
SUREDEO\�D�IHZ�0DULQHV�DURXQG� 2Q�WKH�RWKHU�KDQG��WKH�VWDWH�RI�&DOLIRUQLD�ZDVQ¶W�OLNHO\�
WR�KDYH�LWV�SHRSOH�DW�&DPS�5REHUWV��WUDLQLQJ� :K\�WUDLQ�ZKHQ�WKH\�KDG�ORWV�RI�WKH�UHDO�
VWXII�WR�SUDFWLFH�RQ" 5REHUWV�ZDV�OLNHO\�WR�KDYH�DPPR��LI�QRW�ZHDSRQV� 1RZ�WKDW�WKH�
VXEMHFW�KDV�FRPH�XS��ZKHUH�LQ�WKH�KHOO�ZDV�WKH�&1*�DQ\ZD\" 7KH�&1*�ZDV�SUREDEO\�
LQ�6DFUDPHQWR��6DQ�)UDQFLVFR�DQG�/RV�$QJHOHV��H�J���WKH�FDSLWRO�DQG�WKH�ELJJHVW�FLWLHV�

7KH�QH[W�PRUQLQJ��WKH\�KHDGHG�WR�&DPS�5REHUWV��ZKLFK�ZDV�MXVW�QRUWK�RI�3DVR�5REOHV�
RQ�86����� 3DVR�5REOHV�ZDV�QHDU�WKH�VRXWKHUQ�HQG�RI�VWDWH�URXWH���� 7KH\�FRXOG�SLFN�
XS�VWDWH�URXWH����RII�RI����DQG�WDNH�LW�LQWR�3DVR�5REOHV�DQG�WKHQ�86�����QRUWK�WR�&DPS�
5REHUWV� *RRG�JXHVV��WKHUH�ZDV�QR�RQH�RQ�WKH�SRVW� 7KH\�KDGQ¶W�WDNHQ�WLPH�WR�XQORDG�
WKH�WUDLOHU�DQG�KDG�WKH�ORZER\� 7KH\�EURXJKW�EDFN���0�$��%UDGOH\�,)9V� VHYHUDO�����
DQG����� FDOLEHU�PDFKLQH�JXQV����RI�WKH�0�+%�PDFKLQH�JXQV�ZLWK�WULSRGV��0��$�V�SOXV�
DQG�DOO�RI�WKH�RWKHU�DPPR�WKH\�FRXOG�FDUU\� 7KH�&1*�ZRXOGQ¶W�QHHG�%UDGOH\¶V�EHFDXVH�
WKH\�ZHUH�LQ�WKH�86��QRW�,UDT�

³:KHUH�GR�\RX�ZDQW�WR�VWDWLRQ�WKH�%UDGOH\¶V"´

³+RZ�DERXW�KHUH�RQ�WKH�DFUHDJH�MXVW�RQ�WKH�LQVLGH�RI�WKDW�URZ�RI�SLQH�WUHHV"´

³)LQH� 0DNH�VXUH�WKH\¶UH�UHDG\�WR�JR�´

³*RWFKD�´

�

³:KDW¶V�\RXU�H[SHULHQFH"´

³,�ZRUNHG�DW�0LOOHU¶V�LQ�+\UXP��8WDK�SUHSDULQJ�SDFNDJHG�EHHI�SURGXFWV� *RW�ODLG�RII�WKHUH�
DQG�PRYHG�WR�/RV�$QJHOHV� :RUNHG�IRU�&ORXJKHUW\�3DFNLQJ�&RPSDQ\�IRU�D�ZKLOH��WKDW¶V�
WKH�)DUPHU�-RKQ�EUDQG� 7KHQ�ZH�PRYHG�WR�)UHVQR�DQG�,�FXW�PHDW�IRU�&RVWFR�´

³$UH�\RX�D�0RUPRQ"´



���

³,V�WKDW�D�SUREOHP"´

³1R��PRVW�RI�XV�DUH�/XWKHUDQV��EXW�ZH�KDYH�WZR�&DWKROLF�IDPLOLHV� $OO�ZH�KDYH�IRU�
&KXUFK�VHUYLFHV�LV�D�QRQ�GHQRPLQDWLRQDO�PHHWLQJ�RQ�6XQGD\�PRUQLQJV�´

³'RHVQ¶W�ERWKHU�PH�LI�LW�GRHVQ¶W�ERWKHU�\RX�´

³+RZ�ODUJH�LV�\RXU�IDPLO\" $OO�ZH�KDYH�DYDLODEOH�DUH�VRPH���¶[��¶ PRELOH�KRPHV�IRU�
KRXVLQJ�´

³6DUDK�DQG�,�KDYH ��FKLOGUHQ� 7KDW�RXJKW�WR�EH�ELJ�HQRXJK� :KDW�GR�\RX�KDYH�IRU�
HTXLSPHQW�WR�SURFHVV�PHDW" 'R�\RX�KDYH�D�ZDON�LQ�FRROHU��PHDW�VDZV�RU�DQ\WKLQJ"´

³$ERXW�DOO�ZH�KDYH�DUH�OLYH�DQLPDOV��-DFRE�´

³$UH�\RX�DQ\�UHODWLRQ�WR�%ULJKDP"´

³2K��WKH�ODVW�QDPH" ,W¶V�SRVVLEOH��EXW�,�GRQ¶W�WKLQN�VR� ,�FDPH�WR�8WDK�IURP�WKH�0LGZHVW��
1HEUDVND� 6WDUWHG�RXW�DW�,%3�´

³:RXOG�\RX�DQG�\RXU�IDPLO\�EH�LQWHUHVWHG�LQ�PRYLQJ�WR�RXU�DFUHDJH"´

³:KDW¶V�WKH�RIIHU"´

³+RXVLQJ��IRRG��ZHDSRQV�LI�\RX�QHHG�WKHP��DQG�ZRUN� :H�KDYH�D�KHUG�RI�KRJV��D�ERDU�
DQG���VRZV��VRPH�FDWWOH�DQG�DUH�ORRNLQJ�IRU�SRXOWU\� :H�QHHG�WKH�OLYHVWRFN�EXWFKHUHG��
SURFHVVHG�DQG�SDFNDJHG�´

³,�SUREDEO\�GRQ¶W�QHHG�DQ\�ZHDSRQV��,�KDYH�VRPH�RI�P\�RZQ� ,�KDYH�DQ�LGHD�ZKHUH�\RX�
PLJKW�JHW�SRXOWU\� :H¶G�QHHG�WR�JHW�WKH�VWDLQOHVV�VWHHO�WDEOHV��PHDW�VDZV�DQG�NQLYHV�
IURP�&RVWFR��WKH\¶UH�MXVW�VLWWLQJ�WKHUH� ,¶G�QHHG�D�SODFH�WR�ZRUN�DQG�\RX�UHDOO\�VKRXOG�
KDYH�D�ZDON�LQ�FRROHU�WR�DJH�WKH�PHDW�DQG�VWRUH�LW�XQWLO�,�FDQ�FXW�LW�XS� 'R�\RX�KDYH�D�
VPRNHKRXVH"´

³:H�FRQYHUWHG�D�UHIULJHUDWRU�´

³7KDW¶V�SUREDEO\�QRW�ELJ�HQRXJK� ,W�WDNHV�D�ZKLOH�WR�FXUH�WKH�EDFRQ�DQG�KDPV� &RVWFR�
VROG�EXWFKHU�SDSHU�VR�ZH�FDQ�JHW�WKDW�WKHUH� 'R�\RX�SD\�ZDJHV"´

³1RPLQDO�ZDJHV� <RX�ZRQ¶W�QHHG�PXFK� 0RVW�RI�\RXU�FRPSHQVDWLRQ�ZRXOG�EH�WKH�KRXV�
LQJ�DQG�WKH�IRRG� 'RQ¶W�IRUJHW�WKH�VHFXULW\��-DFRE� :H¶UH�RII�WKH�EHDWHQ�SDWK�DQG�KDYH�
PDGH�VRPH�SUHSDUDWLRQV�´

³6DUDK�VDLG�LW�ZDV�XS�WR�PH� 2N��IHOODV��\RX�KDYH�D�GHDO� 'R�\RX�KDYH�DQ\�ZD\�WR�PRYH�
WKH�WKLQJV�IURP�&RVWFR"´



���

³:H�KDYH�D�VHPL�WUDFWRU DQG�WZR�WUDLOHUV��ZLOO�WKDW�GR"´

³3UREDEO\� ,�ZRQGHU�LI�ZH�FRXOG�PRYH�WKH�FRROHU�IURP�&RVWFR" 'R�\RX�KDYH�D�SODFH�WR�
VHW�LW"´

³:H¶OO�ILQG�D�SODFH� :HOFRPH�-DFRE� :KDW�DUH�\RXU�FKLOGUHQ¶V�QDPHV�DQG�DJHV"´

³-DFRE�LV�����5REHUW�LV����DQG�6DUDK�LV���� :K\"´

³:H�KDYH�D�FRXSOH�RI�WHHQDJH�JLUOV�DW�WKH�SODFH�����DQG����´

³:H�KDYH�RXU�EHORQJLQJV��RU�ZKDW¶V�OHIW�RI�WKHP��UHDG\�WR�JR� :KHQ�FDQ�ZH�FRPH�RXW�WR�
\RXU�SODFH"´

³,V�WRPRUURZ�WRR�VRRQ"´

$GG�����-DFRE�DQG�6DUDK�<RXQJ��-DFRE�������5REHUW������DQG�6DUDK�����������/'6

,W�ZDV�HDV\�WR�JHW�PRVW�RI�WKH�WKLQJV�WKH\�QHHGHG�IURP�D�JXWWHG�&RVWFR� 7KH�RQO\�UHDO�
SUREOHP�WKH\�KDG�ZDV�PRYLQJ�WKH�FRROHU�EHFDXVH�LW�ZDV�ELJ�DQG�KHDY\� 7KH�FRROHU�EH�
FDPH�WKH�IRFDO�SRLQW�RI�WKH�VODXJKWHULQJ�RSHUDWLRQ� 2QFH�LW�ZDV�VHW�LQ�SODFH�DQG�RSHUDW�
LQJ��WKH\�EXLOG�D�VPDOO�EXLOGLQJ�DURXQG�LW��XVLQJ�WKH�FRROHU�DV�RQH�FRUQHU� ,W�WXUQHG�RXW�
WKDW�LQ�KLV�FDUHHU� -DNH�KDG�GRQH�D�ELW�RI�HYHU\WKLQJ�LQ�WKH�PHDW�SDFNLQJ�EXVLQHVV�VR�KH�
NQHZ�KRZ�WR�GR�ZKDW�WKH\�QHHGHG�GRQH� -DFRE�KRRNHG�WKHP�XS�ZLWK�D�IHOORZ�ZKR�KDG�
VRPH�FKLFNHQV�

�

³,�ZDV�VOHHSLQJ�SUHWW\�ZHOO�XQWLO�WKDW�GDPQHG�URRVWHU�VWDUWHG�FURZLQJ� ,W�XVHG�WR�EH�VR�
TXLHW�RXW�KHUH�LQ�WKH�IRRWKLOOV� ,W¶V�WXUQHG�LQWR�D�GDPQHG�FLW\�´

³7KHUH�LV�VDIHW\�LQ�QXPEHUV��7RP� %HVLGHV��ZH�RQO\�KDYH�RQH�XQXVHG�WUDLOHU�VR�ZH¶OO�RQ�
O\�EH�DGGLQJ RQH�PRUH�IDPLO\� 0DQQ\�GLG�ZHOO WKLV�ZLQWHU��XQGHU�KLV�WXWHODJH�WKH\�PDQ�
DJHG�WR�FOHDU���PRUH�DFUHV�DQG�SXW�XS�D�ORW�RI�OXPEHU�DQG�ILUHZRRG� 'LG�\RX�UXQ�RXW�RI�
HOHFWULFDO�SDQHOV"´

³7KH�ODVW�RI�WKHP�ZHQW�RQ�WKH�URRI�RI�WKH�FRYHUHG�FRUUDO��$SULO� :H�HQGHG�XS�SXWWLQJ�WKH�
EDWWHULHV�LQ�WZR�VWDOOV�LQ�WKH�EDUQ� ,�WKLQN�ZH�VROYHG�WKH�SUREOHP�ZLWK�WKH�WDQNHUV�DQG�WKH�
/3�WDQNV� 7KH�WDQNV�DUH�LQ�D�WUHQFK�DQG�WKH�WUDLOHUV�DUH�EHKLQG�WKH�EHUP�ZH�EXLOW�XVLQJ�
WKH�GLUW� ,I�DQ\RQH�DWWDFNV�WKH�SODFH��,�GRXEW�ZH¶UH�JRLQJ�WR�H[SORGH�´

³,W�DSSHDUV�WKDW�\RXU�DUP�LV�IXOO\�KHDOHG� <RX�DUHQ¶W�HYHQ�JRLQJ�WR�KDYH�PXFK�RI�D�VFDU�
5RE�VDLG�WKDW�6KHOO\�GHILQLWHO\�LV�FDUU\LQJ�WZLQV� :KHQ�GRHV�WKH�EXWFKHULQJ�EHJLQ"´

³3UREDEO\�DERXW�1RYHPEHU� 'R�ZH�KDYH�HQRXJK�PHDW�WR�WLGH�XV�RYHU"´



���

³<HV��HYHQ�ZLWK�DOO�RI�WKH�SHRSOH�ZH�KDYH�QRZ� ,¶YH�EHHQ�JHWWLQJ�TXLWH�WKH�ZRUNRXW�EDN�
LQJ�EUHDG�IRU�HYHU\RQH� 0\�OLPLW�LV�DERXW����ORDYHV�D�GD\� 'R�\RX�WKLQN�\RX�FRXOG�ILQG�
PH�DQ\�PRUH�RI�WKRVH�ORDI�SDQV"´

³:H�FDQ�ORRN� +RZ�GR�\RX�PDQDJH����ORDYHV" 7KH�PRVW�\RX�HYHU\�EDNHG�EHIRUH�ZDV�
��´

³,�VWDUW�HDUO\�LQ�WKH�PRUQLQJ�DQG�GR�WKH�ILUVW�EDWFK� :KHQ�,�SXW�WKRVH���LQ�WKH�RYHQ��,�VWDUW�
DQRWKHU�EDWFK� 7KH�VHFRQG�EDWFK�JRHV�LQ�WKH�RYHQ�GXULQJ�WKH�DIWHUQRRQ�DQG�YRLOD�����
ORDYHV�´

�

³7RP�ZH�KDYH�WURXEOH�DW�WKH�EULGJH�´

³:KR�LV�RQ�JXDUG�XS�WKHUH"´

³-DFRE�DQG�5REHUW� 7KH\�VDLG�RYHU�WKH�UDGLR�WKDW�WKHUH�ZHUH�VHYHUDO�YHKLFOHV�´

³*HW�HYHU\RQH�H[FHSW�WKH�H[SHFWDQW�PRWKHUV�LQWR�WKH�WZR�%UDGOH\¶V�DQG�OHW¶V�JR�VHH�
ZKDW¶V�JRLQJ�GRZQ�´

�

³7KLV�LV�D�SULYDWH�URDG� :KDW�FDQ�ZH�GR�IRU�\RX"´

³:H¶UH�KXQJU\� :KDW�DUH�WKRVH��WDQNV"´

³&ORVH�HQRXJK� +RZ�PDQ\�RI�\RX�DUH�WKHUH"´

³:KDW�\RX�VHH��PDQ� ,W�GRQ¶W�ORRN�OLNH�WKHUH�DUH�PDQ\�RI�\RX�´

³:H�JHW�E\� :KHUH�DUH�\RX�IURP��)UHVQR"´

³1DK��6DQ�)UDQFLVFR� :H�JRQQD�VWDQG�KHUH�DOO�GD\�DQG�WDON"´

³3RVVLEO\� &DQ�\RX�SD\�IRU�IRRG"´

7KH�JURXS�ZDV�DERXW����VWURQJ��PRVWO\�SHRSOH�LQ�WKHLU�ODWH�WHHQV�RU�HDUO\���¶V� 7KHUH�
ZHUH�DERXW�������PHQ�DQG�WKH�UHVW�ZHUH�ZRPHQ��RU�JLUOV� 7KH�PHQ�ZHUH�EUDQGLVKLQJ�
ZHDSRQV��DQ�DVVRUWPHQW�RI�ULIOHV��VKRWJXQV� UHYROYHUV�DQG�SLVWROV� 7KH\�ZHUH�SRVLWLYHO\�
ILOWK\�DQG�ORRNHG�OLNH�WKH\�KDGQ¶W�EDWKHG�VLQFH�WKH�DWWDFN� 7RP¶V�LPPHGLDWH�DVVHVVPHQW�
ZDV�LW�ZDV�D�EDQG�RI�SXQNV� 'HDQ�OHDQHG�RYHU�DQG�VXJJHVWHG�DERXW�WKH�VDPH�WKLQJ�
7RP�ZDV�WKLQNLQJ��³WKLV�JURXS�LV�QRWKLQJ�EXW WURXEOH�´



���

$�)DPLO\�$ORQH�± &KDSWHU����± 7UDGLQJ�3DUWQHUV

³'DYH��ZKDW�GR�\RX�WKLQN"´

³6KRRW�WKHP�DQG�EH�GRQH�ZLWK�LW�´

³:H�FRXOG�SRVVLEO\�WUDGH�VRPH�IRRG�WR�\RX��ZKDW�GR�\RX�KDYH"´

³:H�KDYH�VRPH�JROG�DQG�VLOYHU�´

³&RLQV"´

³1DK��MHZHOU\�DQG�OLNH�WKDW�´

³,�GRQ¶W�OLNH�WKH�VRXQGV�RI�WKDW�´ 'DYH�PXUPXUHG�

³0H�HLWKHU�´ 'HDQ�DGGHG�

³,¶P�VRUU\��EXW�ZH�FDQ¶W�HDW�MHZHOU\� :H�GRQ¶W�UHDOO\�KDYH�WKDW�PXFK�IRRG�DQ\ZD\� ,¶P�
DIUDLG�WKDW�ZH�FDQ¶W�KHOS�\RX�´

7KH�SHRSOH�HQGHG�XS�EHLQJ�WUDGLQJ�SDUWQHUV�LQ�WKH�HQG« WUDGLQJ�OHDG� 7KH�DSSDUHQW�
OHDGHU�RI�WKH�JURXS�ZDLYHG�KLV�DUP�DQG�VDLG��³7DNH�µHP�´ 7KH�0������PP�³%XVKPDV�
WHU´ &KDLQ�*XQV�RSHQHG�XS�RQ�WKH�DWWDFNHUV� ,W�ZDV�DOO�RYHU�LQ�WKH�EOLQN�RI�DQ�H\H�

³/RZHU�WKH�ZDONLQJ�EULGJH� 5RE�JHW�\RXU�PHGLFDO�NLW��ZH�PLJKW�KDYH�VRPH�ZRXQGHG�´

³0DQ�GR�WKRVH�FDQQRQV��PDNH�D�PHVV�RU�ZKDW"´

³7KH\¶UH�LQWHQGHG�IRU�YHKLFOHV��'HDQ� 3HRSOH�DUHQ¶W�PXFK�RI�D�SUREOHP� 5RE��DUH�DQ\�RI�
WKHP�DOLYH"´

³,�KDYH���GHDG�IHPDOH�DQG���ZRXQGHG� $OO�RI�WKH�PHQ�DUH�SDVW�P\�KHOS�´

³$UH�DQ\�RI�WKHP�ZHOO�HQRXJK�WR�WDON"´

³,¶OO�VHQG�WKLV�\RXQJ�ODG\�RYHU��'DG��VKH¶V�QRW�EDGO\�KXUW�´

³:KDW�LV�\RXU�QDPH"´

³-DQHW�%DUORZ� 7KDQNV�PLVWHU��WKH���RI�XV�ZHUH�SULVRQHUV� :H�ZHUH�IURP�7UDF\� $�IHZ�
ZHHNV�EDFN�WKHVH�PHQ�DQG�D�EXQFK�PRUH�KLW�SDUW�RI�WKH�WRZQ� 7KH\�NLOOHG�D�ORW�RI�SHRSOH�
EXW�WKH�WRZQVSHRSOH�GURYH�WKHP�RII� 7KDW�GLGQ¶W�GR�WKH���RI�XV�DQ\�JRRG� :H�ZHUH�LQ�
&KXUFK�JHWWLQJ�WKLQJV�DURXQG�IRU�D�ZHGGLQJ� 7KH\�JUDEEHG�XV�DQG«�ZHOO��\RX�NQRZ�´

³5DSHG"´



���

³$QG�ZRUVH� ,�GRQ¶W�WKLQN�,¶OO�HYHU�IHHO�FOHDQ�DJDLQ�´

³$UH�\RX�KXQJU\�-DQHW"´

³:H�KDYHQ¶W�HDWHQ�LQ�VHYHUDO�GD\V� 7KLV�EXQFK�WULHG�WR�DWWDFN�D�JURXS�LQ�<RVHPLWH�DQG�
ZDV�UXQ�RII�WKHUH�WRR� 7KH\�RQO\�JDYH�XV�WKHLU�OHIWRYHUV�´

³:H¶OO�JHW�\RX�FOHDQHG�XS��IHG�DQG�VHH�DERXW�JHWWLQJ�\RX�EDFN�WR�7UDF\��-DQHW� *DUU\��
FRXOG�\RX�FKHFN�WKH�YHKLFOHV�DQG�VHH�ZKDW�FRQGLWLRQ�WKH\¶UH�LQ"´

³,�DOUHDG\�GLG��7RP��WKH\¶UH�WRDVW� :H�FDQ�VLSKRQ�WKH�IXHO�DQG�WRZ�WKHP� 1RQH�RI�WKHP�
ZLOO�UXQ�´

³7RZ�WKHP�XS�WR�WKH�KLJKZD\�DQG�OHDYH�WKHP�MXVW�LQVLGH�WKH�JDWH� 5RE��ZKDW¶V�WKH�VLWXD�
WLRQ"´

³,�ORVW�DQRWKHU�RQH�'DG� 7KH�RWKHU���ZLOO�EH�RN�RQFH�,�JHW�WKHP�SDWFKHG�XS�D�OLWWOH�´

³+RZ�ORQJ�EHIRUH�ZH�FDQ�JHW�WKHP�EDFN�WR�7UDF\"´

³$W�OHDVW�D�ZHHN�´

³,¶OO�JHW�WKH�WUDFWRU�DQG�EXU\�WKH�ERGLHV�´ 0DQQ\�RIIHUHG�

³,¶OO�JHW�WKH�JXQV�DQG�DPPR�´ 'DYH�DGGHG�

�

³:H�PLJKW�QRW�EH�VR�OXFN\�WKH�QH[W�WLPH��\RX�NQRZ� 7KH\�GLGQ¶W�UHDOO\�KDYH�PXFK�LQ�WKH�
ZD\�RI�ILUHSRZHU� ,I�ZH�JR�XS�DJDLQVW�VRPH�SHRSOH�ZKR�FOHDQHG�RXW�DQ�DUPRU\��LW�PLJKW�
EH�D�GLIIHUHQW�VWRU\�´

³:KLOH�ZH¶UH�LQ�7UDF\��ZH�RXJKW�WR�FKHFN�RXW�WKH�'HIHQVH�/RJLVWLFV�)DFLOLW\�´

7KH�IDFLOLW\�LQ�7UDF\�PRVWO\�GHDOW�LQ�SHULVKDEOH�IRRGV� +RZHYHU��WKH\�FDPH�DZD\�ZLWK�
VHYHUDO�LWHPV�LQ�VKRUW�VXSSO\��OLNH�VXJDU��IORXU��FRIIHH��HWF� -DQHW�DQG�WKH�RWKHU�� ZRPHQ�
ZHUH�WDNHQ�KRPH�ZKHQ�WKH\¶G�KHDOHG�VXIILFLHQWO\� 7UDF\�KDG�URDGEORFNV�VHW�XS��VR�-DQHW�
DQG�WKH�RWKHUV�JRW�RXW�RI�WKH�YHKLFOH�DQG�H[SODLQHG�ZKDW�KDSSHQHG� 7KH�IRONV�IURP�+LO�
GUHWK�ZHUH�DOORZHG�DFFHVV�WR�WKH�/RJLVWLFV�IDFLOLW\�E\�WKH�JUDWHIXO�UHVLGHQWV� 7KHVH�IRONV�
EHFDPH�WKHLU�WUDGLQJ�SDUWQHUV� ,Q�DQG�DURXQG�7UDF\�ZHUH�VHYHUDO�IRRG�SODQWV��LQFOXGLQJ�
+ROO\�6XJDU� 7KDW�DUHD�RI�WKH�6DQ�-RDTXLQ�9DOOH\�KDG�DERXW���������DFUHV�XQGHU�FXOWL�
YDWLRQ�EHIRUH�WKH�ZDU�

7KH\�ZHUH�DEOH�WR�EX\���VWHHUV�WKDW�ZHUH�IDW�DQG�UHDG\�WR�EXWFKHU�VR�-DFRE�QRZ�KDG�
VRPH�IUHVK�PHDW�WR�ZRUN ZLWK� ,W�ZRXOG�EH�HDUO\�ZLQWHU�EHIRUH�WKHLU�SLJV�DQG�FDWWOH�ZHUH�



���

ELJ�HQRXJK�WR�EXWFKHU� :KHQ�WKDW�KDSSHQHG��PRVW�ZRXOG�KDYH�WR�SDUWLFLSDWH��LW�ZRXOG�EH�
D�ORW�RI�ZRUN� 0DQQ\�EXULHG�WKH�ERGLHV�XS�E\�WKH�URDG�DQG�VWXFN�LQ�KRPHPDGH�FURVVHV��
���RI�WKHP� 3HUKDSV�WKLV�ZRXOG�VHUYH�DV�D�ZDUQLQJ�IRU�WKH�QH[W�JURXS�WKDW�WKRXJKW�DERXW�
WXUQLQJ�GRZQ�WKDW�URDG�OHDGLQJ�WR�WKH�DFUHDJH�

,W�ZDVQ¶W�D�EDG�VHWXS��WZR�SHUPDQHQW�KRPHV�DQG���PRELOH�KRPHV����RFFXSLHG� 7ZR�
EDUQV�HDFK�FDSDEOH�RI�KROGLQJ���KRUVHV�OHVV���IRU�WKH�VWDOOV�RFFXSLHG�E\�WKH�EDWWHU\�
UDFNV�DQG�D�URRIHG�FRUUDO�WR�SURWHFW�WKH�OLYHVWRFN�IURP�WKH�HOHPHQWV� 7KHUH�ZHUH���
�������JDOORQ�SURSDQH�WDQNV�VHW�LQ�WUHQFKHV� ��������JDOORQ��QHW��SURSDQH�WDQNV� �
�������JDOORQ���FRPSDUWPHQW�XQGHUJURXQG�WDQN�RI�VWDELOL]HG�GLHVHO��D�����JDOORQ�XQ�
GHUJURXQG�WDQN�RI�VWDELOL]HG�JDVROLQH���������JDOORQV�RI�VWDELOL]HG�GLHVHO�IXHO�LQ�WDQNHUV�
SOXV�������JDOORQV�RI�VWDELOL]HG�JDVROLQH� /HVV�XVDJH��RI�FRXUVH�DQG�GRQ¶W�IRUJHW�WKH�
������JDOORQV�RI�SURSDQH�LQ�WKH�WZR�GHOLYHU\�WUXFNV�

�

³:KDW�GR�\RX�WKLQN�DERXW�RXU�PDNLQJ�D�UXQ�XS�DQG�GRZQ�,���ORRNLQJ�IRU�WUDFWRU�WUDLOHU�
ULJV" 7KHUH�DUH�SUREDEO\�D�ORW�RI�WKLQJV�ZH�FRXOG�HLWKHU�XVH�RU�FRXOG�JHW�DQG�WUDGH�WR�
SHRSOH�ZKR�QHHG�LW�´

³:H�DUH�VKRUW�RQ�D�IHZ�WKLQJV��'DYH� %XW��,�GRQ¶W�ZDQW�WR�WXUQ�WKLV�DFUHDJH�LQWR�D�SDUNLQJ�
ORW�´

³:H�FRXOG�SDUN�WKH�WUDLOHUV�RQ�RXU�VLGH�RI�WKH�EULGJH�LQ�WKDW�RSHQ�ILHOG��7RP�´

³:KDW�W\SH�RI�WKLQJV�GLG�\RX�KDYH�LQ�PLQG�WR�JHW"´

:H�FDQ�VWDUW�ZLWK�EDVLF�QHHGV��IRRG��FORWKLQJ��HWF� :H�RXJKW�WR�NHHS�DQ�H\H�RSHQ�IRU�
DQ\�PRUH�RI�WKRVH�PRELOH�KRPHV�ZH�FRXOG�DGG� :KHQ�ZH�SLFNHG�XS�WKDW�LURQ�JDV�SLSH��
ZH�HQGHG�XS�ZLWK�HQRXJK�WR�SOXPE�LQ�PRUH�KRPHV�´

³,�NQRZ�RQH�WKLQJ�WKDW�ZH�KDYH�WR�GR��7RP� 7KH�VLQNV�GUDLQ�VORZO\��LV�\RXU�VHSWLF�V\VWHP�
RYHUORDGHG"´

³,W�FRXOG�EH�'HDQ� ,�WULHG�WR�DQWLFLSDWH�WKH�SRVVLELOLW\�RI�JURZWK��EXW�EDFN�ZKHQ�,�SXW�LW�LQ��,�
RQO\�DOORZHG�IRU���IDPLOLHV� +RZ�ELJ�GR�\RX�WKLQN�ZH�VKRXOG�PDNH�LW"´

³,�WKLQN�WKDW�ZRXOG�GHSHQG�RQ�KRZ�PDQ\�VHSWLF�WDQNV�DQG�KRZ�PXFK�SLSH�ZH�FRXOG�ILQG�
IRU�WKH�GUDLQ�ILHOG� ,W�ZRXOG�JLYH�XV�RQH�DGYDQWDJH�EHFDXVH�WKH�SDVWXUH�ZLOO�EH�WKH�GUDLQ�
ILHOG�DQG�WKH�PRLVWXUH�VKRXOG�ILOWHU�XS WR�WKH�FURSV�´

³0DQQ\��ZKDW�ZLOO�\RX�QHHG�IRU�HTXLSPHQW�WR�SXW�LQ�D�GUDLQ�ILHOG"´

³$�WUHQFKHU��7RP� 3XWWLQJ�LQ�WKH�GUDLQ�OLQHV�XVLQJ�D�EDFNKRH�FRXOG�WDNH�DOO�VXPPHU�´

³6XPPHU�LV�KDOI�JRQH��,�JXHVV�ZH¶G�EHWWHU�ORRN�IRU�D�WUHQFKHU�´
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³:H¶UH�VWLOO�VKRUWKDQGHG KHUH� -DFRE�ZLOO�QHHG�VRPH�WLPH�WR�EXWFKHU�WKH�PHDW� 6R�WKDW�
MXVW�OHDYHV�WKH���RI�XV��SOXV�*DUU\��5RE�DQG�-DFRE¶V�WZR�ER\V�´

³1RW�UHDOO\��'HDQ� :H�QHHG�WKH�ER\V�DQG�WKH�JLUOV�WR�VWDII�WKH�EULGJH�JXDUG�GHWDLO� ,W�ZLOO�
MXVW�EH�WKH���RI�XV�´

³+RZ�GR�\RX�ZDQW�WR�KDQGOH�LW" :H�RQO\�KDYH�WKH�RQH�WUDFWRU�WKDW�UXQV� ,�VXSSRVH�ZH�
FRXOG�WDNH�D�%UDGOH\�EXW�WKHLU�WRS�VSHHG�LV�RQO\���PSK�´

³,�FDQ�ZRUN�RQ�WKDW��'DG�´ *DUU\�RIIHUHG� ³7KH�0��%UDGOH\�/LQHEDFNHU�FDQ�JR�DOPRVW�
��PSK�´

³7KDW�ZRXOG�EH�IDVW�HQRXJK��*DUU\��WKDQNV�´

³,�WKLQN�ZH�FRXOG�WDNH�WKH�VHPL�WUDFWRU DQG�DQRWKHU�´ 'DYH�VXJJHVWHG� ³7KRVH�%UDGOH\�
DUH�WUDFNHG�YHKLFOHV��QRW�KLJKZD\�YHKLFOHV��,I�*DUU\�FDQ�JHW�WKH�WUDFWRU�RQ�WKH�WUDLOHUV�WR�
UXQ��VR�PXFK�WKH�EHWWHU� :H�VKRXOG�RQO\�SODQ�RQ���RI�XV�LI�0DQQ\�ZLOO�EH�H[SDQGLQJ�WKH�
VHSWLF�V\VWHP�´

³$OO�RI�ZKLFK�RQO\�SRLQWV�WR�WKDW�IDFW�WKDW�ZH�GRQ¶W�KDYH�HQRXJK�SHRSOH�KHUH�´

³/HW¶V�JHW�ZKDW�0DQQ\�QHHGV�ILUVW�IURP�)UHVQR� 7KHQ�WKH���RI�XV�FDQ�VWDUW�ORRNLQJ� ,�VXS�
SRVH�ZH�FRXOG�SXW�XS�DQRWKHU�QRWLFH�OLNH�WKH�RQH�WKDW�ZH�XVHG�WR�ILQG�-DFRE�DQG�KLV�
IDPLO\�´

³5LJKW��:DQWHG�± $�IHZ�JRRG�PHQ�DQG�ZRPHQ�´

³6RPHWKLQJ�OLNH�WKDW�H[FHSW�ZH�RXJKW�WR�FRQVLGHU�WKH�VNLOOV�ZH�QHHG�DQG�RQO\�ORRN�IRU�
SHRSOH�LQ�VHOHFW�RFFXSDWLRQV�´

³/LNH�ZKDW"´

³3HUKDSV�ODZ�HQIRUFHPHQW��WKH\�ZRXOG�EH�XVHG�WR�GHDOLQJ�ZLWK�WURXEOH� 0LOLWDU\�FRPEDW�
YHWHUDQV�ZRXOG�JHW�D�SUHIHUHQFH� :H�FRXOG�XVH�PRUH�DJULFXOWXUDO�ZRUNHUV��0DQQ\�LV�
VSUHDG�WRR�WKLQ�DV�LW�LV� ,I�ZH�FRXOG�ILQG�D�FDUSHQWHU�RU�VRPHRQH�ZLWK�FRQVWUXFWLRQ�H[SH�
ULHQFH��JUHDW��DQG�LW�ZRXOG�EH�XVHIXO�WR�JHW�D�SOXPEHU�DQG�DQ�HOHFWULFLDQ� :KRHYHU�ZH�
JHW�ZLOO�QHHG�WR�ZHDU�PRUH�WKDQ�RQH�KDW�´

³:H�FRXOG�DGYHUWLVH�IRU�PLOLWDU\�FRPEDW�YHWHUDQV�DQG�SHDFH�RIILFHUV�RQO\� 7KH�YHWV�
FRXOG�EH�RXU�SOXPEHU��HOHFWULFLDQ��FDUSHQWHU�DQG�IDUPHUV� 7KH�FRSV�FRXOG�EH�RXU�VHFXUL�
W\�IRUFH�´

³,¶OO�DVN�$SULO�WR�JHW�ZLWK�6KHOO\�DQG�ZULWH�VRPHWKLQJ�XS�´

³+RZ�LV�VKH�GRLQJ"´
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³6KHOO\" :H�VKH�VD\V�WKDW�VKH�QHHGV�PRUH�VSLJRWV��WKH\ GLGQ¶W�SODQ�RQ�WULSOHWV�´

³+RZ�DUH�WKH\�PDQDJLQJ�WKDW"´

³6DPDQWKD�LV�QXUVLQJ�WKH�RWKHU�EDE\�´

³+RZ�GLG�\RX�PLVV�WKH�WKLUG�KHDUWEHDW�5RE"´

³,�MXVW�DVVXPHG�WKDW�RQH�RI�WKH�EDELHV�KDG�PRYHG�´

³,W¶V�QLFH�DQG�TXLHW�LQ�WKH�VKHOWHU�´ 7RP�ODXJKHG� ³<RX�FDQ¶W KHDU�WKH�FKLFNHQV�FURZLQJ��
WKH�KRJV�VTXHDOLQJ��WKH�KRUVHV�ZKLQQ\LQJ��WKH�FRZV�PRRLQJ�RU�WKH�EDELHV�FU\LQJ�´

�

7KH\�KDG�WKHLU�ZRUN�FXW�RXW�IRU�WKHP� 7KH\�GHFLGHG�WKDW����PRUH�PRELOH�KRPHV�ZHUH�
DERXW�WKHLU�OLPLW�EHFDXVH�LW�ZRXOG�SXW�WKHLU�H[SDQGHG�VHSWLF�V\VWHP�WR�FDSDFLW\� :LWK�WKH�
��KRPHV�DQG�WZR�VKHOWHUV�WKH\�DOUHDG\�KDG�WKH\�FRXOGQ¶W�UHDOO\�JR�EH\RQG����KRPHV�
)URP�PLG�\HDU XQWLO�ZLQWHU��WKH\�VFURXQJHG�

³+H\�NLG��KRZ�DUH�\RX�GRLQJ" 'LG�\RX�JHW�WKDW�EDGJH�DQG�JXQ�\RX�ZDQWHG"´

³'HSXW\�0DUWLQ" ,�WKRXJKW \RX�ZHQW�ILVKLQJ�´

³,�GLG��EXW�LW�ZDVQ¶W�DOO�WKDW�HQWHUWDLQLQJ�DQG�WKHQ�76+7)� ,W�WRRN�PH�DQG�P\�IDPLO\�D�
ZKLOH�WR�JHW�EDFN�WR�0DGHUD�´

³:KHUH�ZHUH�\RX"´

³6HDWWOH� :KRHYHU�DWWDFNHG�WKH�FRXQWU\�SXW�D�FRXSOH�RI�QXNHV�LQ�WKHUH��SUREDEO\�WU\LQJ�WR�
WDNH�RXW WKH�1DY\� :H�FDPH�EDFN�KHUH�YLD�HDVWHUQ�:DVKLQJWRQ��2UHJRQ�DQG�1HYDGD�
+RZ�DERXW�\RX" :KDW¶V�QHZ"´

³,�ZDV�LQ�P\�ILUVW�IXOO�\HDU�ZLWK�WKH�7HDP�ZKHQ�76+7)� ,�DP�D�3DUDPHGLF�DQG�DP�DOO�WKH�
SHRSOH�RQ�WKH�DFUHDJH�KDYH�IRU�PHGLFDO�FDUH�´

³0DUULHG��VLQJOH" ,�ZHQW�WR�\RXU�VLVWHU¶V�ZHGGLQJ�´
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$�)DPLO\�$ORQH�± &KDSWHU����± *URZWK�6SXUW

³,�PDUULHG�P\�VLVWHU�LQ�ODZ��6KHOO\� :H�KDYH���FKLOGUHQ��WULSOHWV� 6DP�DQG�*DUU\�KDYH���
NLGV��WRR� *DUU\¶V�IRONV��'HDQ�DQG�$YLV��PRYHG�WR�WKH�DFUHDJH� <RX�ZRXOGQ¶W�NQRZ�WKH�
SODFH DQ\PRUH� $�IULHQG�RI�'HDQ�DQG�'DG¶V�IURP�5HQR�PRYHG�LQ�WRR� :H�DGGHG�D�PDQ�
DQG�KLV�IDPLO\�IURP�D�IDUP�XS�QRUWK�ZKHUH�ZH�JRW�WKH�IDUP�HTXLSPHQW� 7KHQ��ZH�DGGHG�
D�PHDW�FXWWHU�IURP�&RVWFR�WR�EXWFKHU�RXU�PHDW� :H�DUH�SUHVHQWO\�ORRNLQJ�IRU�VRPH�YHW�
HUDQV��D�FDUSHQWHU��D�SOXPEHU��DQ�HOHFWULFLDQ�DQG�VRPH�IDUPHUV� 'DG�DQG�WKH�RWKHUV�GH�
FLGHG�WR�WU\�DQG�DWWUDFW�VRPH�ODZ�HQIRUFHPHQW�RIILFHU¶V�IRU�RXU�VHFXULW\�WHDP�´

³0\�WZR�VRQV�ZHUH�SROLFH�RIILFHUV�LQ�6HDWWOH��ZLOO�WKH\�GR" 7KH\¶UH�ERWK�PDUULHG�ZLWK�
IDPLOLHV�´

³,�H[SHFW�VR��LI�WKH\¶UH�DQ\WKLQJ�OLNH�\RX� (YHU\RQH�LV�JRLQJ�WR�KDYH�WR�GR�PRUH�WKDQ�RQH�
WKLQJ��\RX�NQRZ� ,I�\RX�NQRZ�DQ\�YHWHUDQV�ZKR�PHHW�RXU�QHHGV��LW�ZRXOG�KHOS�´

³,¶YH�EHHQ�JRQH�WRR�ORQJ�5RE�DQG�,�GRQ¶W�KDYH�DQ\�LGHD�ZKR�PDGH�LW�WKURXJK�WKH�DWWDFN�
DQG�ZKR�GLGQ¶W� 'R�\RX�KDYH�URRP�IRU�P\�ER\V�DQG�XV"´

³<RX�UHPHPEHU�ZKHUH�WKH�DFUHDJH�LV��ULJKW" $ERXW�WZR�PLOHV�GRZQ�WKH�URDG�ZKHUH�WKDW�
OLWWOH�EULGJH�FURVVHG�WKDW�JXOO\��ZH�SXW�LQ�D�GUDZEULGJH� -XVW�WHOO�WKH�SHRSOH�ZKR�\RX�DUH�
DQG�WKH\¶OO�UDGLR�IRU�LQVWUXFWLRQV�´

³+DYH�\RX�KDG�PXFK�WURXEOH"´

³$�OLWWOH��\RX¶OO�SDVV�WKHLU�ERGLHV�RQ�WKH�ZD\�LQ� :H¶UH�ELJ�RQ�DGYHUWLVLQJ�´

�

0DQQ\�ZDV�LQ�FKDUJH�RI�LQWHUYLHZLQJ�DQ\�SURVSHFWLYH�DJULFXOWXUDO�ZRUNHUV� +H�HQGHG�XS�
KLULQJ���YHWHUDQV�ZKR�KDG�IDUPHG� 7KH�PHQ�DQG�WKHLU IDPLOLHV�ZHUH�VXUYLYRUV�EXW�LQ�WKH�
DIWHUPDWK�RI�WKH�ZDU�DQG�DOO�RI�WKH�ORRWLQJ��HWF��KDG�EHHQ�GULYHQ�IURP�WKHLU�IDUPV� %\�ODWH�
IDOO��WKH\�KDG�IRXQG�WKHLU�HOHFWULFLDQ��SOXPEHU��FDUSHQWHU�DQG���PRUH�PDUULHG�SROLFH�RIILF�
HUV� $OO�RI�WKH����KRPHV�ZHUH�ILQDOO\�RFFXSLHG�

³+RZ�PDQ\�KRJV�DUH�\RX�EXWFKHULQJ"´

³��� :H�FDQ�EUHHG�WKH�IHPDOHV�DQG�KDYH�SOHQW\�QH[W�\HDU�´

³:KDW�DERXW�EHHI"´

³$IWHU�,�JHW�WKH�SRUN�SURFHVVHG��ZH¶OO�EXWFKHU�WKH���VWHHUV� :H�FDQ�EUHHG�WKH�KHLIHUV�DQG�
KDYH�PRUH�EHHI�QH[W�\HDU�WRR� $IWHU�WKDW��,¶OO�GR�WKH�FKLFNHQV�´

³'DUQ��-DNH��\RX¶OO�EH�FXWWLQJ�XS�PHDW�IRU�D�FRXSOH�RI�PRQWKV�EHIRUH�\RX¶UH�DOO�GRQH�´
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³,¶OO�KDYH�LW�DOO�GRQH�EHIRUH�WKH�HQG�RI�WKH�\HDU�7RP��GR�\RX�KDYH�HQRXJK�IUHH]HU�VSDFH�
IRU����KRJV����VWHHUV�DQG�����FKLFNHQV"´

³,�GRQ¶W�EHOLHYH�ZH�GR� ,�WKLQN�PD\EH�ZH¶OO�KDYH�WR�JR�VKRSSLQJ�DJDLQ� ,I�HDFK�IDPLO\�KDV�
D�IUHH]HU�GR�\RX�WKLQN�ZH¶OO�KDYH�HQRXJK�URRP"´

³,W�VKRXOG�EH�HQRXJK� 7KH�DYHUDJH�SHUVRQ�HDWV����SRXQGV�RI�EHHI�����SRXQGV�RI�SRUN��
���SRXQGV�RI�FKLFNHQ�����SRXQGV�RI�WXUNH\�DQG����SRXQGV�RI�ILVK�D�\HDU� :H¶OO�EH�D�OLWWOH�
VKRUW�WKLV�\HDU�EXW�ULJKW�RQ�WUDFN�QH[W�\HDU� <RX�FDQ�ILJXUH�WKH�\LHOG�RQ�D�EHHI�DURXQG�
����SRXQGV�DQG�D�KRJ�PD\EH�����SRXQGV�RI�UHWDLO�FXWV�SOXV�WKH�ODUG� <RX�FDQ�ILJXUH�D�
IDPLO\�RI�IRXU�ZLOO�HDW�D�FKLFNHQ��SUREDEO\�DQ�DYHUDJH�RI����WLPHV�D�\HDU� 7KH�ZD\�,�ILJ�
XUH�LW��ZH¶OO�EH�ZD\�VKRUW�RQ�PHDW�WKLV�\HDU��DERXW�EUHDN�HYHQ�QH[W�\HDU�DQG�KDYH�VRPH�
WR�VHOO�WKH�IROORZLQJ�\HDU� 2QH�EHHI�ZLOO�IHHG�DERXW����SHRSOH�SHU�\HDU� 2QH�KRJ�ZLOO�IHHG�
��SHRSOH�SHU�\HDU� :H¶OO�QHHG�FORVH�WR�������FKLFNHQV�WR�URXQG�WKDW�RXW�´

³:HOO��KRZ�PDQ\�SHRSOH�GR�ZH�KDYH" $SULO��\RX�EHHQ�NHHSLQJ�WUDFN��KDYHQ¶W�\RX"´

³<HV� +HUH¶V�WKH�OLVW�´

����7RP�DQG�$SULO�+HQVRQ�����2ZQHUV�%DNHUV
����'HDQ�DQG�$YLV�2ZHQV�����&R�RZQHUV�%DNHUV
����*DUU\�DQG�6DPDQWKD�2ZHQV��3DXO��&DUROLQH�DQG�/DXUD�����0HFKDQLFDO
����5RE�DQG�6KHOO\�+HQVRQ��*UHJ��'DYLG�DQG�$SULO�����0HGLFDO
����0DQQ\�DQG�6DOLQD�&RUWH]��3DXOR�DQG�0DULD�����&KLHI�$JULFXOWXUDO
����'DYH�DQG�0DU\�:LOOLDPV��.HOO\�DQG�$P\�����&KLHI�6HFXULW\
����-DFRE�DQG�6DUDK�<RXQJ��-DFRE��5REHUW�DQG�6DUDK�����&KLHI�)RRG�3URFHVVLQJ
����-DPHV�DQG�5RVHPDU\�0DUWLQ�����6HFXULW\
����-DPHV�DQG�-HDQLH�0DUWLQ��-DPHV�DQG�-RDQQH�����6HFXULW\
����*HQH�DQG�3DWULFLD�0DUWLQ��+RZDUG��$QGUHZ�DQG�-HDQLQH ����VHFXULW\
����6DP�DQG�'RQQD 5REHUWV��7KRPDV�DQG�-DPHV�����3OXPELQJ
����+DUU\�DQG�-HQ�2OVHQ��5HP\�DQG�6DQGUD�����&DUSHQWU\
����%LOO�DQG�0DU\�-RQHV��%LOO�DQG�6DOO\�����$JULFXOWXUDO
����-RKQ�DQG�*HHQD�'DYLV��-DFN�DQG�6KLUOH\�����(OHFWULFDO�
����&DUORV�DQG�0DULD�6DQFKH]��&DUORV��7HUHVD� 0DULD�DQG�6DEULQD�����$JULFXOWXUDO
����5RJHU�DQG�$QQ�:LOOLDPV��*DU\�DQG�6DUD�����6HFXULW\
����'DQ�DQG�'DQD�+RZH��'DQQ\�DQG�6KHLOD�����$JULFXOWXUDO
����7HUU\�DQG�-XQH�(OOHU��3DXOD��%UHQGD�DQG�&DOYLQ�����6HFXULW\

³���SHRSOH" 7KDW¶V�DQ�DYHUDJH�SRSXODWLRQ�RI MXVW�RYHU���SHUVRQV�SHU�KRXVH� ,W�ZLOO�WDNH�
����KHDG�RI�FDWWOH�����KRJV�DQG�DERXW�����FKLFNHQV� 3OXV�ILVK�DQG�ZKDW��PD\EH����WXU�
NH\V"´

³7KDW¶V�DERXW�ULJKW��7RP�´ -DFRE�DJUHHG� ³6R�DV�\RX�FDQ�VHH��ZH¶UH�VKRUW�RQ�HYHU\WKLQJ�
WKLV�\HDU� :H�KDYHQ¶W�JRWWHQ�DQ\ WXUNH\V��\HW�´

³,�JXHVV�ZH¶UH�JRLQJ�WR�EH�HDWLQJ�D�ORW�RI�SDVWD�´
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�

$�WULS�WR�DQ�DSSOLDQFH�GHDOHU¶V�SODFH�RI�EXVLQHVV�WKDW�KDGQ¶W�EHHQ�GHVWUR\HG�E\�WKH�QXNH�
SURYLGHG����RSHUDWLQJ�IUHH]HUV� (YHU\�IDPLO\�QRZ�KDG�RQH��EXW�WKH\�VXUH�ZHUHQ¶W�IXOO�
(DFK�IDPLO\�JRW�D�VODE�RI�EDFRQ��D�KDP�DQG�D�VPRNHG�SLFQLF�DQG�WKH�RWKHU�FXWV�RII�ò�D�
KRJ� 7KH�EHHI�ZDV�RQO\�HQRXJK�IRU����SHRSOH�VR�LW�ZDV�DOORFDWHG��DV�ZHUH�WKH�FKLFNHQV�
7KH�DYHUDJH�OD\HU�SURGXFHV�DERXW�����HJJV�D�\HDU� 2OG�OD\LQJ�KHQV�EHFRPH�WKRVH�EDN�
LQJ�KHQV�\RX�VHH�LQ�D�JURFHU\�RU�HQG�XS�LQ�RWKHU�SURGXFWV�OLNH�KRW�GRJV��HWF� $�IU\HU�LV�DQ�
HQWLUHO\�GLIIHUHQW�FKLFNHQ��ZLWK�OLWWOH�ERG\�IDW� 7KH\�ZRXOG�QHHG�D�PLQLPXP�RI�������IHUWL�
OL]HG�HJJV�D�\HDU�WR�SURGXFH�IU\HUV�DQG�UHSODFHPHQW�FKLFNHQV��SRVVLEO\�PRUH� 7KLV�ZDV�
DQ�DJULFXOWXUDO�SUREOHP�RI�PDPPRWK�SURSRUWLRQV� 7KH\�FRXOG�WU\�VHLQLQJ�ILVK�IURP�WKH�
ODNHV�WR�WKH�HDVW��EXW�WKDW�ZDVQ¶W�D�VXUH�ILUH�VROXWLRQ� 7KH�RQO\�VROXWLRQ�VHHPHG�WR�EH�WR�
WU\�DQG�EX\�PRUH�PHDW�IURP�WKH�IRONV�XS�LQ�WKH�7UDF\�DUHD��WKH\�KDG�D�ORW�RI�EHHI�

³-DFRE��ZH�ERXJKW����KHLIHUV�DQG���VWHHUV��ZLOO�WKDW�PDNH�XS�IRU�WKH�EHHI�VKRUWDJH"´

³,W�ZLOO��EXW�GLG�\RX�JHW�DQ\�FKLFNHQV�RU�KRJV" :H�FRXOG�VWLOO�XVH����KRJV�DQG�DERXW�����
FKLFNHQV�´

³:H�FDQ�JHW�WKH�KRJV�EXW�,�GRQ¶W�WKLQN�ZH�FDQ�JHW�WKH�FKLFNHQV� XQOHVV�ZH�ZDQW�WR�VHWWOH�
IRU�ROG�OD\LQJ�KHQV�´

³7KH�RQO\�GLIIHUHQFH�,�FDQ�VHH�LV�WKDW�ZH�EDNH�WKHP�LQVWHDG�RI�IU\LQJ�WKHP� 0D\EH�QH[W�
\HDU��ZH�FDQ�SURGXFH�HQRXJK�IU\HUV� $QG��LI�ZH¶UH�JRLQJ�WR�KDYH�EDNLQJ�KHQV��ZH�FDQ�
SUREDEO\�JHW�E\�ZLWK�DERXW�����´

³'R�\RX�KDYH�HQRXJK�KHOS"´

³,¶P�WHDFKLQJ�-DNH�DQG�%RE� ,W�GRHVQ¶W�WDNH�WKDW�ORQJ�WR�OHDUQ�WR�GR�VRPH�RI�WKH�WKLQJV� ,�
ZDV�SODQQLQJ�RQ�VWUHWFKLQJ�WKH�EHHI�E\�DGGLQJ�WDOORZ��EXW�VLQFH�\RX�KDYH���PRUH�VWHHUV��
,�ZRQ¶W�QHHG�WR�GR�WKDW� <RX�GLGQ¶W�KDSSHQ�WR�VHH�DQ\�ROG�GDLU\�FRZV��SHUFKDQFH"´

³:H�GLG��ZKDW�GR�\RX�QHHG�WKRVH�IRU"´

³%RQHOHVV�EHHI�WR�DGG�WR�WKH�JURXQG�PHDW�´

³:H¶OO�JHW�D�FRXSOH��ZLOO�WKDW�EH�HQRXJK"´

³,W�VKRXOG��\HV� 7KDQNV��'HDQ�´

�

³-LP��ZKDW�LV�RXU�VHFXULW\�VLWXDWLRQ"´
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³7RP��WKHUH�DUH�HQRXJK�ZHDSRQV�WR�JR�DURXQG� :H�KDYH�PRUH�DPPR�WKDQ�ZH¶OO�SURED�
EO\�QHHG� ,¶YH�EHHQ�ZRUNLQJ�ZLWK�WKH�RWKHU�VHFXULW\�SHRSOH�WR�JHW�HYHU\RQH�XS�WR�VSHHG�
RQ�WKH�ZHDSRQV� 0LQG�LI�,�DVN�\RX�D�TXHVWLRQ"´

³1RW�DW�DOO��ZKDW"´

³+DYH�'HDQ�DQG�\RX�KDG�WKHVH�ZHDSRQV�DOO�DORQJ"´

³6LQFH�EHIRUH�WKH�WXUQ�RI�WKH�FHQWXU\�IRU�PRVW�RI�WKHP� :H�SLFNHG�XS�WKH�KHDY\�VWXII�
IURP�&DPS�5REHUWV�DQG�DURXQG� 'RHV�WKDW�ERWKHU�\RX"´

³1RW�UHDOO\��,�ZDV�MXVW�FXULRXV� ,�GRQ¶W�VXSSRVH�ZLWK�WKH�VLWXDWLRQ�WKH�ZD\�LW�LV�LQ�WKH�FRXQ�
WU\�LW�PDNHV�PXFK�GLIIHUHQFH�´

³,�KRSH�QRW� :H�KDYHQ¶W�VHHQ�DQ\�RI�WKH�&DO�*XDUG�RU�PLOLWDU\�VLQFH�WKH�EDOORRQ�ZHQW�XS��
ZKHUH�DUH�WKH\"´

³3UREDEO\�PRVWO\�LQ�WKH�ODUJH�FLWLHV� 7KH�DWWDFNV�ZLSHG�D�ORW�RI�WKH�UHILQLQJ�FDSDFLW\�DQG�
WKH\�KDYH�UHDO�IXHO�VKRUWDJHV� ,�QRWLFHG�WKDW�\RX�GRQ¶W�KDYH�WKDW�SUREOHP�KHUH�´

³,W�WRRN�D�ORW�RI�WULSV�DQG�D�ORW�RI�ZRUN�WR�PDUVKDO�DOO�RI�WKH�UHVRXUFHV�ZH�KDYH� 7KH�SUR�
SDQH�FDPH�IURP�0DPPRWK�/DNH�WR�EHJLQ�ZLWK� :KHQ�ZH�KDG�WKHLU��������JDOORQV�ZH�
ZHQW�WR�D�VHFRQG�VRXUFH�WR�ILOO�WKH�RWKHU�WDQN� $SULO�DQG�,�KDG�DQ��������JDOORQ�WDQN�RI�
GLHVHO�IXHO����������JDOORQ�SURSDQH WDQNV�DQG�����JDOORQV�RI�JDV� 7KH�RWKHU�IXHO�FDPH�
RII�,��� ,W¶V�DOO�RXW�WKHUH�IRU�WKH�WDNLQJ��EXW�E\�QRZ��,¶G�JXHVV�WKDW�VRPHRQH�KDV�FROOHFWHG�
PRVW�RI�WKH�WKLQJV�RQ�WKH�LQWHUVWDWHV� )URP�KHUH�RQ�RXW��LI�ZH�FDQ¶W�SURGXFH�LW��ZH¶UH�JR�
LQJ�WR�EH�JRLQJ�ZLWKRXW� $FWXDOO\��-LP��,�WKRXJKW�\RX�ZHUH�JRLQJ�WR�DVN�PH�VRPHWKLQJ�
HOVH�´

³7RP� ,�ILJXUHG�WKDW�DOO�RXW���\HDUV�DJR�DERXW�WKH�WLPH�,�UHWLUHG�´

³*RRG��LW¶V�EHHQ�RQ�P\�PLQG�IRU�D�YHU\�ORQJ�WLPH�´

³<RX�GLG�ZKDW�\RX�KDG�WR� 6DPDQWKD�DQG�5RE�WXUQHG�RXW�ZHOO�´

³$UH�DOO�FRSV�VR�XQGHUVWDQGLQJ"

³,�ZRXOGQ¶W�FRXQW�RQ�LW�LI�,�ZHUH�\RX� ,�KDG�WR�PDQDJH�RQH�'HSXW\�´

�

0XUSK\�KDG�EHHQ�E\�RQFH�RU�WZLFH��ILUVW�ZKHQ�7RP�KDG�EHHQ�VKRW�DQG�DJDLQ�ZKHQ
WKRVH�FUHHSV�VKRZHG�XS�DW�WKH�EULGJH� 1R�GRXEW�0XUSK\�ZRXOG�EH�EDFN� $�SHUVRQ�
FRXOGQ¶W�UHDOO\�FRXQW�RQ�VRPH�KXQWHUV�QRW�VWXPEOLQJ�RQWR�WKH�DFUHDJH�ZKLOH�WKH\�ZHUH�
RXW�WU\LQJ�WR�ILQG�PHDW� :LWK�WKH�H[WUD�KHOS��0DQQ\�FOHDUHG����DGGLWLRQDO�DFUHV�GXULQJ�
WKH�ZLQWHU��LQFUHDVLQJ�WKH�VL]H�RI�WKH�IDUP�WR����DFUHV� 7KH�DGGLWLRQDO����DFUHV�ZRXOG�
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DOORZ�WKHP�WR�JURZ�DOIDOID��FRUQ��RDWV��EDUOH\ DQG�ZKHDW�SOXV�RQH�DGGLWLRQDO�FURS�HYHU\�
\HDU� 7KH�H[WUD�PLON�EHFDPH�FKHHVH�

7DONLQJ�WR�-LP�0DUWLQ�ILQDOO\�OHW�7RP�SXW�WKH�VKRRWLQJ�WR�UHVW� ,W�KDG�HDWHQ�DW�KLP�IRU�WKH�
HQWLUH�WLPH�VLQFH�LW�KDG�KDSSHQHG� $OWKRXJK�KH�IHOW�MXVWLILHG�LQ�ZKDW�KH�KDG�WR�GR��WKHUH�
KDG�EHHQ�WKDW�QDJJLQJ�IHHOLQJ WKDW�VRPHRQH�ZRXOG�ILJXUH�RXW�ZKDW�UHDOO\�KDSSHQHG� +H�
ZDVQ¶W�ZRUULHG�VR�PXFK�DERXW�$SULO��5RE�DQG�6DP��EXW�0DUWLQ�KDG�DOZD\V�ERWKHUHG�KLP�
:KLFK�ZDV�SHUKDSV�DV�LW�VKRXOG�EH� 2QH�VKRXOG�QHYHU�WDNH�WKH�NLOOLQJ�RI�DQRWKHU�KXPDQ�
EHLQJ��QR�PDWWHU�KRZ�GHVSLFDEOH��OLJKWO\� 7KH�PDWWHU�ZDV�QRZ�FORVHG�IRU�HYHU\RQH�
7KHUH�ZHUH�IDU�JUHDWHU�FRQFHUQV�QRZ�WKDQ�WKRVH�ORQJ�DJR�HYHQWV�

�

³$JDLQ" 7KH\�KDYH���LQ�GLDSHUV�QRZ�´

³:HOO��WKH\¶OO�DOPRVW�EH�RXW�RI�GLDSHUV�E\�WKH�WLPH�WKLV�RQH�LV�ERUQ�´

³2QO\���$SULO" 'R�\RX�SURPLVH"

³,¶OO�GR�QR�VXFK�WKLQJ��7RP�+HQVRQ� 5RE�DQG�6KHOO\�DUH�VXFK�D�QLFH�FRXSOH�´

³$QG�6DP�DQG�*DUU\�DUHQ¶W"´

³,�GLGQ¶W�VD\�WKDW� :KDW�DUH�\RX�GRLQJ��VSRLOLQJ�IRU�D�ILJKW"´

³6RUU\� $UH�*DUU\�DQG�6DP�H[SHFWLQJ�WRR"´

³1R��EXW�6DOLQD�LV�´

³,¶OO�KDYH�WR�WDON�WR�-DFRE�DQG�WHOO�KLP���EHHI�����KRJV�DQG�������FKLFNHQV� 2U��DUH VRPH�
RI�WKH�RWKHU�ZRPHQ H[SHFWLQJ"´

³1RW�WKDW�,�NQRZ�RI� <RX¶YH�EHHQ�JUXPS\�HYHU�VLQFH�ZH�WXUQHG���� 6RPHWKLQJ�ZURQJ"´

³7KHUH�LV�D�ORW�ZURQJ�$SULO� ,�QHYHU�ILJXUHG�RQ�DQ\RQH�DWWDFNLQJ�WKLV�FRXQWU\�ZLWK�QXFOHDU�
ZHDSRQV� ,�NQRZ�ZH�ZHUH�SUHSDUHG�IRU�LW��EXW�,�QHYHU�EHOLHYHG�WKDW�LW�ZRXOG�KDSSHQ� 7KH�
JRYHUQPHQW�FDQ¶W�VHHP�WR�JHW�LWV�DFW�WRJHWKHU�DQG�KHOS�DQ\RQH�HLWKHU� :H�GRQ¶W�QHHG�
KHOSLQJ��EXW�WKH�VXUYLYRUV�IURP�)UHVQR�VXUH�GR� 7KHUH�ZHUH�SUREDEO\�����RI�WKH�SHRSOH�
NLOOHG�LQ�WKH�DWWDFN�DQG�WKH�DIWHUPDWK� $QG��XQOHVV�P\�PDWK�LV�VFUHZ\��WKDW�PHDQV�WKDW�
DERXW���������VXUYLYRUV�ORVW�WKHLU�KRPHV� :H�KDYH�EHHQ�XQEHOLHYDEO\�OXFN\�WKDW�PRUH�
RI�WKHP�GLGQ¶W�VKRZ�XS�KHUH�DW�WKH�DFUHDJH�´

³7RP��GR�ZH�HYHQ�KDYH�D�JRYHUQPHQW" :KDW¶V�WKH�GLIIHUHQFH�RQH�ZD\�RU�DQRWKHU"
:H¶UH�SUHWW\�VHOI�VXIILFLHQW�QRZ� 1H[W�\HDU�ZKHQ�ZH�EXWFKHU��ZH�KDYH�DOO�WKH�PHDW�ZH�
QHHG� $QG�WKH�JDUGHQV�DUH�SURGXFLQJ�ZHOO�´
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$�)DPLO\�$ORQH�± &KDSWHU����± &KLOG�6ROGLHUV

³,W¶V�QRW�WKDW�ZH¶UH�VKRUW�RI�IRRG��LQ�IDFW��ZH¶UH�QRW�UHDOO\�VKRUW�RI�DQ\WKLQJ�DW�WKH�PRPHQW�
<RX�IHOODV�GLG�YHU\�ZHOO�RQ�,��� :H�FRXOG�EH�ZRUVH�RII��FRXOGQ¶W�ZH"´

³,�VXSSRVH� %XW�\RX�GR�UHDOL]H�WKDW�RYHU�KDOI�RI�WKH�SHRSOH�KHUH�DUH�\RXQJVWHUV��GRQ¶W�
\RX"´

³7UXH��EXW�QRW�DOO�RI�WKHP�DUH�OLWWOH�NLGV� ,�ILJXUH�WKDW�WKH�NLGV�ZKR�DUH����DQG�XS�FDQ�
SUREDEO\�EH�WDXJKW�WR�XVH�ILUHDUPV� 7KDW�ZLOO�LQFUHDVH�RXU�GHIHQVH�IRUFH�E\�DERXW�KDOI�´

³$ZIXOO\�\RXQJ�WR�WXUQ�WKHP�LQWR�NLOOHUV��$SULO�´

³,W�FRXOG�HQG�XS�EHLQJ�NLOO�RU�EH�NLOOHG� <RX�WDON�WR�-LP�DQG�KLV�VRQV�DERXW�LW� WKH\�SURED�
EO\�KDYH�WKH�PRVW�ODZ�HQIRUFHPHQW�H[SHULHQFH�´

�

³,W¶V�D�VRXQG�LGHD�XS�WR�D�SRLQW�7RP� :H¶OO�KDYH�WR�WDNH�LW�RQ�D�FDVH�E\�FDVH�EDVLV� 7KH�
ER\V�DQG�,�FDQ�VWDUW�WKHP�RQ�WKH�UDQJH�DIWHU�WKH�XVXDO�VDIHW\�OHFWXUH�DQG�WHDFKLQJ�WKH�
RSHUDWLRQV�RI�WKH�ZHDSRQV� :KDW�NLQG�RI�ZHDSRQV�GLG�\RX�KDYH�LQ�PLQG"´

³0D\EH�WKH�ELJJHU�ER\V�FRXOG�XVH�WKH�0�$V RU�0��V��EXW�,¶P�LQFOLQHG�WR�JLYH�PRVW�RI�
WKH�\RXQJ�SHRSOH�0��V� ,W�KDV�D�OLJKWHU�UHFRLO�DQG�WKH\�FDQ�WUDQVSRUW�PRUH�DPPR�´

³&DQ�ZH�VSDUH�DPPR�IRU�SUDFWLFH"´

³<HDK��ZH�KDYH�SOHQW\�RI�WKH������ :H�KDYH�OHVV�����î��PP� :H�KDSSHQ�WR�EH�ORQJ�RQ�
�PP��5RE�JRW����RI�WKH�%HUHWWD���)6V�IURP�WKH�6KHULII¶V�DUPRU\� <RX�PLJKW�ZDQW�WR�
WUDLQ�WKHP�RQ�WKRVH�DV�ZHOO�´

³:KDW�DERXW�WKH�PDFKLQH�JXQV"´

³:H�KDYH�VHYHUDO�YHWHUDQV� ,¶G�SUHIHU�WKDW�WKH\�XVH�WKRVH�LI�ZH�QHHG�WR�HPSOR\�WKHP�
7KLV�ZDV�PRUH�$SULO¶V�LGHD�WKDQ�PLQH�WR�EH�SHUIHFWO\�KRQHVW� %XW�LW�PLJKW�ERRVW�RXU�GH�
IHQVH�IRUFH�E\�XS�WR����SHRSOH� ,¶P�QRW�VXUH�DERXW�WKH�SDUHQWV�DQG�KRZ�WKH\�ZLOO�IHHO�
DERXW�WKHLU�FKLOGUHQ�KDYLQJ�JXQV�´

³+RZ�ROG�ZDV�5RE�ZKHQ�\RX�VWDUWHG�LQ�ZLWK�ILUHDUPV"´

³7ZHOYH��EXW�WKDW�ZDV�GLIIHUHQW� ,�KDG�WLPH�IRU�RQH�RQ RQH�LQVWUXFWLRQ� 6DP�ZDV���\HDUV�
ROGHU�DQG�HYHU\�WLPH�5RE�JRW�D�QHZ�ILUHDUP��VKH�JRW�WKH�VDPH�WKLQJ�´

³,�XQGHUVWDQG�IURP�'HDQ�WKDW�KLV�NLGV�ZHUH�DERXW�WKH�VDPH�DJH� :KDW�DERXW�WKRVH�JLUOV�
IURP�7UDF\�,�KHDUG�DERXW" :RXOG�KDYLQJ�JXQV�PDGH�D�GLIIHUHQFH�LQ�WKHLU�VLWXDWLRQ"´



���

³,W¶V�SRVVLEOH��,�VXSSRVH��EXW�WKH\�ZHUH�LQ�D�&KXUFK�ZKHQ�WKH\�ZHUH�NLGQDSSHG� 7KH\�
ZRXOGQ¶W�KDYH�EHHQ�OLNHO\�WR�WDNH�WKHLU�JXQV�WR�&KXUFK�ZLWK�WKHP�HYHQ�LI�WKH\�KDG�JXQV�
DW�WKH�WLPH�´

³'LIIHUHQW�WLPHV�FDOO�IRU�GLIIHUHQW�UXOHV��P\�IULHQG�´

³<RX�FDQ�FKHFN�ZLWK�'DYH�DERXW�WKH�ZHDSRQV� 5RE�HYHQ�JDYH�KLP�WKH�%HUHWWDV� 7KLV�LV�
RQH�GHFLVLRQ�WKDW�,¶P�JRLQJ�WR�VWD\�RXW�RI� ,�GRQ¶W�ZDQW�WR�EH�WKH�RQH�WR�WHOO�D�IDPLO\�WKDW�
WKHLU�FKLOG�ZDV�NLOOHG�´

³:H�KDYH�D�EDFNKRH��ULJKW"´

³<HV�´

³+RZ�DERXW�\RX�KDYH�0DQQ\�RU�VRPHRQH�GLJ�D�WUHQFK�DERXW���\DUGV�EHKLQG�WKH�JXOO\" ,W�
ZRXOG�PDNH�D�JRRG�ILJKWLQJ�SRVLWLRQ�IRU�HYHU\RQH�´

³,�VSHDN�WR�KLP�DERXW�LW�´

�

³6R�KRZ�IDU�EDFN"´

³-LP�VXJJHVWHG�DERXW���\DUGV� 0DNH�LW�DERXW��¶ GHHS�DQG�\RX�FDQ�SLOH�WKH�GLUW�LQ�IURQW�RI�
WKH�WUHQFK�´

³'R�\RX�ZDQW�PH�WR�SXW�D�WUHQFK�DURXQG�WKH�HQWLUH�DFUHDJH" ,�KDYH�KHOS�QRZ�DQG�FDQ�
VSDUH�WKH�WLPH�´

³,I�\RX�WKLQN�LW¶V�D�JRRG�LGHD��0DQQ\��GR�LW� 'R�WKH�JXOO\�ILUVW�WKRXJK� $IWHU�WKDW��LW¶V�XS�WR�
\RX�´

³1RW�IHHOLQJ�ZHOO��ERVV"´

³,¶P�RN� ,�MXVW�KDWH�DOO�RI�WKH�UHVSRQVLELOLW\�´

³0D\EH�\RX�VKRXOG�VKDUH�LW�ZLWK�'HDQ� +H¶V�D�YHU\�QLFH�PDQ� $OZD\V�WUHDWHG�PH�DQG�P\�
IDPLO\�ZLWK�PXFK�UHVSHFW�´

�

³'HDQ��JRW�D�PRPHQW"´

³6XUH��7RP��ZKDW¶V�XS"´



���

³7KLV�ZKROH�WKLQJ�LV�JHWWLQJ�WR�PH� :RXOG�\RX�EH�LQWHUHVWHG�LQ�EHLQJ�P\�DVVRFLDWH�GLUHF�
WRU" 7KHUH�VHHP�WR�EH�GR]HQV�RI�GHFLVLRQV�WR�PDNH�HYHU\�GD\�DQG�P\�FXS�UXQQHWK�
RYHU�´

³7KDQNV�IRU�DVNLQJ��,¶G�EH�GHOLJKWHG� ,I�WKHUH�LV�VRPHWKLQJ�WKDW�UHTXLUHV�ERWK�RI�RXU�WKLQN�
LQJ��,�UXQ�LW�E\�\RX�ILUVW�EXW�LW�ZLOO�EH�D�MRLQW�GHFLVLRQ� 6RPHWKLQJ�VSHFLDO�EURWKHULQJ�\RX�DW�
WKH�PRPHQW"´

³$UPLQJ�DQG�WUDLQLQJ�WKH�WHHQDJHUV�WR�KHOS�GHIHQG�WKH�DFUHDJH�´

³*RRG�LGHD��WKH\¶UH�ROG�HQRXJK� :KR�LV�JRLQJ�WR�WUDLQ�WKHP"´

³-LP�0DUWLQ�DQG�KLV�VRQV�´

³7KH�\RXQJ�SHRSOH�ZLOO�EH�ILQH� 7KH\�ZRQ¶W�KDYH�WR�ZDON�DURXQG�ZLWK�ULIOHV��ZH�FDQ�VHW�
XS�D�ULIOH�UDFN�RI�VRPH�NLQG�´

³,�DOVR�PHQWLRQHG�WKH�%HUHWWD�SLVWROV�WR�-LP�´

³:H�GLGQ¶W�FDUU\�D�ULIOH�DQG�D�SLVWRO�ZKHQ�ZH ZHUH�LQ�WKH�$UP\� ,W�PLJKW�EH�JRRG�WR�WUDLQ�
WKH�NLGV�WR�XVH�WKHP��EXW�,�GRQ¶W�EHOLHYH�WKDW�,¶G�LVVXH�WKHP� 2U��LI�,�GLG��LW�ZRXOG�EH�WKH�
VDPH�GHDO��VWRUHG�XQWLO�QHHGHG�´

³<RX�PLJKW�ZDQW�WR�UXQ�WKDW�E\�-LP� ,¶P�JRLQJ�KRPH�DQG�WDNH�D�QDS�´

³$�QDS" 1RW�IHHOLQJ�ZHOO"´

³2YHUZKHOPHG� *HWWLQJ�DQG�VWD\LQJ�SUHSDUHG�LV�RQH�WKLQJ� $FWXDOO\�QHHGLQJ�WR�XVH�\RXU�
SUHSDUDWLRQV�LV�TXLWH�DQRWKHU�WKLQJ� <RX�NQRZ��'HDQ�ZLWK����SHRSOH�DQG�PRUH�RQ�WKH�
ZD\��ZH�GRQ¶W�KDYH�HQRXJK�VKHOWHU�VSDFH�´

³:KDW�EURXJKW�WKDW�XS��7RP" 7KH ZDU�LQ�RYHU�´

³5HPHPEHU�ZKHQ�ZH�ZHQW�WR�+DZWKRUQH" 7KDW�FLQGHU�FRQH�DW�0RQR�/DNH�ZDV�VSRXWLQJ�
DVK�´

³7KDW�ZDV�D�ZKLOH�EDFN�7RP�DQG�QRWKLQJ�KDSSHQHG�´

³<HW�´

�

³-LP��7RP�WDONHG�WR�PH�DQG�ZH¶UH�GLYLGLQJ�UHVSRQVLELOLW\�IRU�WKH�DFUHDJH�´

³*RRG��KH¶V�ZRUULHG� 'LG�KH�WHOO�\RX�DERXW�RXU�WUDLQLQJ�WKH�\RXQJ�SHRSOH�WR�XVH�ILUH�
DUPV"´
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³7KDW¶V�KDOI�RI�WKH�UHDVRQ�ZK\�,¶P�KHUH� &RXOG�ZH�UDFN�WKH�ULIOHV�DQG�WKH�KDQGJXQV" 1R�
PDWWHU�KRZ�ZHOO�WKH\¶UH�WUDLQHG��WKHLU�VWLOO�NLGV�´

³,�KDG�SODQQHG�RQ�WKDW��'HDQ� :KDW¶V�WKH�VHFRQG�WKLQJ�\RX�ZDQWHG�WR�GLVFXVV"´

³7KH�VKHOWHUV� 7RP�VDLG�ZLWK����SHRSOH�DQG�PRUH�RQ�WKH�ZD\�ZH�QHHGHG�WR�H[SDQG�RXU�
VKHOWHU�FDSDFLW\�´

³:H�PLJKW� $Q\�LGHDV"´

³,�GRQ¶W�UHPHPEHU�ZKHUH��EXW�VRXWK�RI�KHUH�D�ZD\V�LV�D�FRPSDQ\�WKDW�PDQXIDFWXUHV�WKH�
ODUJH�FRUUXJDWHG�VWHHO�SLSH� %DFN�ZKHQ�,�SXW�P\�VKHOWHU�LQ��,�WDONHG�WR�WKH�IRONV�DW�8WDK�
6KHOWHU�6\VWHPV�DQG�YLVLWHG�WKHLU�ZHEVLWH� 7KH�ODUJHVW�LQVWDOODWLRQ�WKH\�PHQWLRQHG�ZDV���
RI�WKH�ODUJH�FRUUXJDWHG�VWHHO�SLSHV�LQWHUFRQQHFWHG� ,�GRQ¶W�VHH�ZK\�ZH�FRXOGQ¶W�LQWHUFRQ�
QHFW�PRUH� 3URYLGHG�ZH�FRXOG�ILQG�WKH�SLSH� 7KH�DLU�ILOWHUV�7RP�DQG�,�KDYH�DUH�HDFK�UDW�
HG�WR�VXSSO\�DLU�IRU����SHRSOH� :H�PLJKW�QHHG�IDQV�WR�FLUFXODWH�WKH�DLU��EXW�ZH�FRXOG�
PDNH�LW�ZRUN�´

³0D\EH�\RX�VKRXOG�ORRN�LQWR�WKH�SRVVLELOLWLHV�'HDQ� :KDW¶V�7RP�ZRUULHG�DERXW" ,�FDQ¶W�
EHOLHYH�WKDW�ZH¶G�KDYH�DQRWKHU�ZDU�´

³:KHQ�ZH�ZHQW�WR�+DZWKRUQH�WR�JHW�WKH�PXQLWLRQV��RQH�RI�WKH�FLQGHU�FRQHV�DW�0RQR�
/DNH�ZDV�VSRXWLQJ�DVK�´

³+PP� :H�GRQ¶W�KDYH�WKH�86*6�WR�JLYH�XV�DQ\�ZDUQLQJ�WKHVH�GD\V� ,W¶V�VRPHWKLQJ�WR�
WKLQN�DERXW� +RZ�IDU�DSDUW�GR�\RX�SXW�WKH�FXOYHUWV"´

³7KH�GLVWDQFH�EHWZHHQ�WKH�FXOYHUWV�LV�WKH�GLDPHWHU�RI�WKH�ODUJHVW�SLSH� :H¶G�WU\�DQG�ILQG�
��¶ RU���¶ FXOYHUW�LI�ZH�GHFLGHG�WR�GR�LW� 7KH�ZD\�ZH�EXLOW�WKLV�SODFH�XS��,�QRW�VXUH�ZKHUH�
ZH�FRXOG�SXW�WKHP�´

³*RRG�SRLQW��'HDQ��,�GRQ¶W�NQRZ�ZKHUH�ZH�FRXOG�SXW�WKHP�HLWKHU�´

�

³+RZ�ORQJ�GLG�,�VOHHS"´

³,W¶V�WRPRUURZ��7RP� :DQW�VRPHWKLQJ�WR�HDW"´

³,¶P�QRW�YHU\�KXQJU\��LV�WKHUH�FRIIHH�PDGH"´

³,W�MXVW�ILQLVKHG�GULSSLQJ��KRQH\� ,¶OO�JHW�\RX�D�FXS�´

³,�JRW�'HDQ�WR�WDNH�RYHU�SDUW�RI�WKH�UHVSRQVLELOLW\�IRU�PDQDJLQJ�WKH�DFUHDJH�´



���

³7KDW¶V�D�JRRG�VWDUW�´

³,�KDG�D�YHU\�VWUDQJH�GUHDP��$SULO� ,W�ZDV�DERXW�D�PRQROLWKLF�GRPH� 7KDW�PLJKW�EH�RXU�
DQVZHU�WR�SURYLGLQJ�HQRXJK�VKHOWHU�IRU�HYHU\RQH�´

³'R�\RX�NQRZ�KRZ�WR�EXLOG�RQH"´

³%DVLFDOO\�\RX�SXW�LQ�D�IRXQGDWLRQ�DQG�WKHQ�\RX�QHHG�D�EDOORRQ�W\SH�RI�IRUP� ,�UHDG�DQ�
DUWLFOH� <RX�VSUD\�WKH�IRUP�ZLWK�IRDP�LQVXODWLRQ�WR�VWUHQJWKHQ�LW�DQG�LW�JLYHV�\RX�D�SODFH�
WR�DWWDFK�WKH�UHEDU� 7KHQ��WKH\�VSUD\�WKH�ZKROH�WKLQJ�ZLWK�VKRWFUHWH� ,�VDZ�SLFWXUHV��EXW�,�
GRQ¶W�NQRZ�LI�ZH�FRXOG�GR�LW�´

³7KHUH¶V�FRQFUHWH�LQ�0DGHUD� <RX�FRXOG�JHW�UHEDU�D�GR]HQ�GLIIHUHQW�SODFHV� 0DNH�D�OLVW�
RI�PDWHULDOV�\RX�PLJKW�QHHG�DQG�ORRN�LQ�WKH�\HOORZ�SDJHV� <RX�ZRQ¶W�NQRZ�XQWLO�\RX�
ORRN��ZLOO�\RX"´

³'HDQ�,�KDYH�DQ�LGHD RQ�D�VROXWLRQ�WR�RXU�VKHOWHU�SUREOHP� &RXOG�\RX�WDNH�WKLQJV�RYHU�
ZKLOH�,�FKHFN�LW�RXW"´

³6XUH� :KDW�LGHD"´

³$�GRPH� 7KH�VWURQJHVW�QDWXUDO�VKDSH�LV�D�VSKHUH� $�GRPH�LV�MXVW�ò�D�VSKHUH� :H�
ZRXOGQ¶W�QHHG�WR�ZRUU\�DERXW�KRZ�PXFK�RYHUSUHVVXUH�RU�ZHLJKW�DFFXPXODWHG�RQ�LW�´

³6WLOO�ZRUULHG�DERXW�/RQJ�9DOOH\"´

³1RW�OLNH�,�ZDV��QR� ,I�,�FRXOG�ILJXUH�WKLV�RXW��ZH¶G�EH�FRPSOHWHO\�VDIH��UHJDUGOHVV�RI�ZKDW�
KDSSHQHG� ,¶P�JRLQJ�WR�WDON�WR�+DUU\�2OVHQ�DQG�VHH�LI�KH�NQRZV�DQ\WKLQJ�DERXW�FRQ�
VWUXFWLQJ�GRPHV�´

�

³0RVW�RI WKH�SHRSOH�WKDW�SXW�WKRVH�GRPHV�LQ�DUH�VSHFLDOL]HG�FRQWUDFWRUV��7RP�´ +DUU\�
UHSOLHG� ³,�ZRUNHG�RQ�WKH�LQLWLDO�IRUPLQJ�VWDJHV�RI�RQH�EDFN�LQ������ &DQ¶W�VD\�DV�,�UH�
PHPEHU�PXFK�DERXW�WKH�SURFHVV�WKRXJK� $ERXW�DOO�,�FDQ�WHOO�\RX�LV�WKDW�ZH�SXW�LQ�D�EDVH�
RU�IRXQGDWLRQ�DQG�WKHQ�WKH\�KDG�WKLV�LQIODWDEOH�IRUP� 2K��RQH�WKLQJ�,�GR�UHPHPEHU� 7KLV�
ZDV�D�GRXEOH�GRPH� %HFDXVH�RI�WKH�GDPQHG�HDUWKTXDNHV��WKH\�EXLOG�D�GRPH�VKDSHG�
FXS�WR�EXLOG�WKH�DFWXDO�GRPH�RQ� 7KH�LGHD�ZDV�WKDW�WKH�GRPH�ZRXOGQ¶W�VLQN�LI�WKHUH�ZDV�
OLTXHIDFWLRQ�RI�WKH�VRLO�´

7RP�VHDUFKHG�KLV�FRPSXWHU ORRNLQJ�IRU�WKH�WHUP�GRPH� +H�WKRXJKW�KH¶G�VDYHG�VRPH�
ILOHV�WKDW�KDG�FRSLHV�RI�SODQV�LQ�WKHP�D�YHU\�ORQJ�WLPH�DJR� +H�JRW�DERXW����KLWV�DQG�KDG�
WR�JR�WKURXJK�WKH�ILOHV�RQH�E\�RQH� +H�ILQDOO\�IRXQG�WKH�SODQ��EXW�LW�ZDVQ¶W�IRU�D�KRXVH��LW�
ZDV�IRU�D�FKXUFK� ,W�ZRXOG�FRPIRUWDEO\�VHDW�����SHRSOH� ,W�ZDV�D�VWDUW�DQG�SHUKDSV�KH�
FRXOG�VFDOH�EDFN�WKH�SODQ� :HOO�PD\EH�QRW��WKH\�KDG�RQO\���SHRSOH�IRU�D�ZKLOH�DQG�WKHQ�
LW�ZHQW�WR�������DQG�QRZ����ZLWK�PRUH�RQ�WKH�ZD\�



���

$�)DPLO\�$ORQH�± &KDSWHU����± 'RPH

)URP�WKH�SODQV��7RP�GHYHORSHG�D�OLVW�RI�PDWHULDOV� 7KDQN�*RG�KH�KDGQ¶W�WKURZQ�WKH�
)UHVQR�<HOORZ�SDJHV�DZD\� ,Q�WLPH�KH�KDG�HYHU\WKLQJ�KH�QHHGHG�ORFDWHG��H[FHSW�IRU�WKH�
LQIODWDEOH�IRUP�

³+DUU\��ZKR�EXLOW�WKDW�GRPH�\RX�ZRUNHG RQ"´

³$�FRPSDQ\�RXW�RI�,GDKR��'RPWHF�´

³'R�\RX�UHPHPEHU�ZKHUH�LQ�,GDKR"´

³,GDKR�)DOOV��,�WKLQN��GXH�QRUWK�RI�6DOW�/DNH�&LW\� ,�UHPHPEHU�EHFDXVH�RQH�RI�WKH�JX\V�
ZDV�FRPSODLQLQJ�DERXW�WKH�0RUPRQV�´

³'DYH��GR�\RX�IHHO�OLNH�JRLQJ�RQ�D�VFDYHQJLQJ�WULS"´

³$Q\WLPH��ZKHUH"´

³,GDKR�)DOOV��,GDKR�´

³:KHUH�WKH�KHOO�LV�WKDW"´

³7KH�VDPH�SODFH�LW¶V�DOZD\V�EHHQ��,�KDYH�D�URDG�PDS� LWV QRUWK�RI�6DOW�/DNH�&LW\�´

³7KDW¶V�ZKHUH��EXW�ZK\"´

³,¶G�OLNH�WR�VHH�LI�ZH�FRXOG�ILQG�D�FRPSDQ\�QDPHG�'RPWHF� +DUU\�VD\V�WKDW�KH�ZRUNHG�RQ�
D�GRPH�WKH\�EXLOW�´

³:KDW�GR�ZH�ZDQW�D�GRPH�IRU"´

³%HOLHYH�LW�RU�QRW��,�KDG�D�GUHDP� $�GRPH�JLYHV�\RX�WKH�PRVW�VTXDUH�IHHW�RI�VSDFH�LQ�WKH�
VPDOOHVW�IRRWSULQW�SOXV�LW�LV�YHU\�VWURQJ� <RX�SUREDEO\�KHDUG�WKDW�,¶YH�EHHQ�FRQFHUQHG�
DERXW�WKH�ODFN�RI�VKHOWHU�IRU�DOO�RI�RXU�SHRSOH� ,�KDYH�D�SODQ�RQ�P\�FRPSXWHU�IRU�D�FKXUFK�
EXLOW�DV�D�FRQFUHWH�GRPH� ,W�ZDV�XS�LQ�&DQDGD��QRW�WKDW�LW�PDNHV�DQ\�GLIIHUHQFH� $SULO�JRW�
PH�WR�VHDUFKLQJ�WKH�<HOORZ�3DJHV�DQG�LI�ZH�FDQ�JHW�WKH�IRUP��ZH�PLJKW�EH�DEOH�WR�FRQ�
VWUXFW�D�GRPH�´

³:H¶UH�JRLQJ�WR�QHHG�WR�EH�FDUHIXO�JRLQJ�WR�,GDKR��WKDW¶V�6XUYLYDOLVW�&HQWUDO�´

³$Q\RQH�ZKR�VXUYLYHG�WKH�ZDU�KDV�SUREDEO\�EHFRPH�D�VXUYLYDOLVW� /RRN�DW�XV� ,I�,�KDG�
UHDG�ZKDW�ZH¶UH�GRLQJ�LQ�D�GLPH�VWRUH�QRYHO��,�ZRXOGQ¶W�KDYH�EHOLHYHG�LW�´

³7KH�&DO�JXDUG�ILQDOO\�VKRZHG�XS�LQ�)UHVQR�´



���

³,W�WRRN�WKHP�ORQJ�HQRXJK�´

³7KH\�LPPHGLDWHO\�EHJDQ�WR�VHW�XS�FDPSV� ,�GRQ¶W�ZDQW�DQ\�SDUW�RI�WKDW��7RP� :H¶G�EHW�
WHU�DYRLG�)UHVQR�IURP�QRZ�RQ� +RZ�GR�\RX�SODQ�WR�JHW�WR�,GDKR�)DOOV"´

³,�WKLQN�PD\EH�WKH�VKRUWHVW�ZD\ ZRXOG�EH�WR�JR�WR�6DFUDPHQWR��SLFN�XS�,����DQG�WDNH�LW�
WR�:HOOV��1HYDGD� :H�FRXOG�SLFN�XS�86����LQ�:HOOV�DQG�WDNH�LW�WR�7ZLQ�)DOOV��,GDKR� :H�
FRXOG�SLFN�XS�,����WKHUH�DQG�WDNH�LW�WR�,����DQG�WKHQ�GULYH�WKH�UHVW�RI�WKH�ZD\�LQWR�,GDKR�
)DOOV� ,�HVWLPDWH�LW�WR�EH���������PLOHV� $ERXW�������KRXUV�´

³3URYLGHG�ZH�GRQ¶W�KDYH�DQ\�WURXEOH�RQ�WKH�ZD\�´

³5LJKW��SURYLGHG�´

�

³&DQ�,�KHOS�\RX�SHRSOH"´

³'R�\RX�ZRUN�IRU�'RPWHF"´

³7KDW¶V�ULJKW��ZH¶UH�FORVHG�´

³:H�ZDQW�D�GRPH�EXLOW�´

³<RX�VKRXOG�KDYH�GRQH�WKDW�EHIRUH WKH�ZDU��PLVWHU� /LNH�,�VDLG��ZH¶UH�FORVHG�´

³/RRN��P\�QDPH�LV�7RP�+HQVRQ�DQG�ZH¶UH�IURP�WKH�)UHVQR��&DOLIRUQLD�DUHD� ,¶YH�ORFDWHG�
DOO�RI�WKH�PDWHULDOV�WR�EXLOG�D�FRQFUHWH�GRPH�EXW�GRQ¶W�KDYH�WKH�IRUP� :H�FDPH�XS�KHUH�
ORRNLQJ�IRU�WKH�IRUP�EHFDXVH�RQH�RI�RXU�UHVLGHQWV�ZRUNHG�RQ�D�SURMHFW�WKDW�\RX�GLG�LQ�
&DOLIRUQLD�´

³+DV�DQ\RQH�LQ�\RXU�JURXS�EXLOW�D�GRPH�EHIRUH"´

³1R� 7KH�RQO\�VKHOWHUV�ZH�KDYH�ZHUH�WKRVH�PDGH�RXW�RI�FRUUXJDWHG�VWHHO�SLSH� 2XU�
JURXS�KDV�JURZQ�DQG�ZH�GRQ¶W�KDYH�HQRXJK�VSDFH�WR�VKHOWHU�HYHU\RQH�´

³,I�,�FRXOG�JHW�D�FUHZ�WRJHWKHU��FRXOG�\RX�SURYLGH�H[WUD�ODERU"´

³6RPH��GRHV�LW�WDNH�D�ORW"´

³1RW�UHDOO\� <RX�KDYH�WKH�PDWHULDOV" 7KH�VSUD\�IRDP�LQVXODWLRQ��UHEDU��DQG�VKRWFUHWH"´

³+DYH�LW�RU�FDQ�JHW�LW�´

³,W¶V�D�ORQJ�ZD\�WR�)UHVQR� $VVXPLQJ�,�FRXOG�SXW�D�FUHZ�WRJHWKHU��KRZ�ZRXOG�\RX�SD\�
XV"´
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³+RZ�ZRXOG�\RX�ZDQW�WR�EH�SDLG"´

³)RRG��ORGJLQJ��UHSODFHPHQW�IXHO�DQG�VRPH�RI�WKH�FRLQ�RI�WKH�UHDOP�´

³7KDW�EHLQJ"´

³*ROG��VLOYHU��GLDPRQGV�´

³)LQH��ZKHQ�FDQ�\RX�EHJLQ"´

³<RX�GLGQ¶W�DVN�KRZ�PXFK�´

³,W�GRHVQ¶W�PDWWHU��ZH¶YH�EHHQ�VDOYDJLQJ�VLQFH�WKH�ZDU� ,¶P�VXUH�WKDW�ZH�FDQ�SURYLGH�DG�
HTXDWH�FRPSHQVDWLRQ�´

³,¶OO�WHOO�\RX�DQ\ZD\��7RP� ,W�ZLOO�UXQ�\RX����RXQFHV�RI�JROG� 2XU�FUHZ�LV���PHQ� ,�ILJXUH�
WKDW���RXQFHV�DSLHFH�RXJKW�WR�EH�IDLU�FRPSHQVDWLRQ� 3OXV�WKH�IRRG��ORGJLQJ�DQG�IXHO�´

³:KDW�GR�\RX�WKLQN�'HDQ"´

³,W�ZDV�\RXU�LGHD��7RP� :H�KDYH�HQRXJK�RI�ZKDW�WKH\�ZDQW��VR�LI�\RX�ZDQW�WR�GR�LW��,�VD\�
\RX�VKRXOG�MXVW�DJUHH�DQG�JHW�LW�GRQH� :H�VXUH�DV�KHOO�FDQ¶W�EXLOG�D�GRPH�E\�RXUVHOYHV�´

³7KH�FRVW�ZRXOG�EH���������MXVW�IRU�WKHLU�ODERU�DQG�IRUPV� 3UREDEO\�PRUH�OLNH�����JUDQG�
RQFH�ZH�FRXQW�WKH�IRRG��IXHO�DQG�ZKDWHYHU�HOVH�WKH\�ZDQW�´

³7RP��LI�\RX¶UH�FRQYLQFHG�WKLV�LV�WKH�ZD\�WR�JR��,�DJUHH�ZLWK�'HDQ� -XVW�GR�LW�´

³2N��\RX�KDYH�D�GHDO� :KHQ�FDQ�\RX�VWDUW"´

³*LYH�PH�D�ZHHN�RU�WZR�WR�ORFDWH�D�FUHZ�DQG�WKHQ�WLPH�WR�JHW�WR�)UHVQR� +RZ�GR�,�ILQG�
WKLV�SODFH�RI�\RXUV"´

³:H¶UH�QRUWK�RI�)UHVQR�RQ�KLJKZD\���� 7KH�QDPH�RI�WKH�SODFH�LV�+LOGUHWK�RQ�WKH�PDS��
EXW�WKHUH�LVQ¶W�PXFK�WR�VHH� :KHQ�\RX�JHW�WKHUH��\RX¶OO�VHH�D�JDWHG�DVSKDOW�URDG�JRLQJ�WR�
WKH�ZHVW� 7KH�JDWH�LV�FORVHG��EXW�QRW�ORFNHG� $ERXW���PLOHV�IXUWKHU�RQ��\RX¶OO�FRPH�WR�D�
GUDZEULGJH� 6WRS�WKHUH�DQG�LGHQWLI\�\RXUVHOYHV�WR�WKH�JXDUGV� 7KH\¶OO�UDGLR�XV�DQG�ZH¶OO�
FRPH�JHW�\RX�´

³+RZ�DERXW�VRPH�XS�IURQW PRQH\"´

³:H FDQ�SD\�\RX�ѿ ZKHQ�\RX�DUULYH��ѿ ZKHQ�\RX¶UH�KDOI�GRQH�DQG�WKH�UHVW�ZKHQ�\RX�
ILQLVKHG�´

³)LQH��VHH�\RX�LQ�D�FRXSOH�RI�ZHHNV� 0\�QDPH�LV�5RQ�-RKQVRQ��E\�WKH�ZD\�´



���

³)LQH�5RQ��ZH¶OO�EH�ZDLWLQJ�IRU�\RX� *LYH�PH�D�OLVW�RI�ZKDW�\RX�QHHG�DQG�ZH¶OO�WU\�WR�DV�
VHPEOH�HYHU\WKLQJ�LQ�WKH�QH[W���ZHHNV�´

³:KHUH�DUH�ZH�JRLQJ�WR�JHW�WKDW�PXFK�VKRWFUHWH" $UH�\RX�VXUH�WKDW�ZH�FDQ�JHW�HYHU\�
WKLQJ�WKDW�5RQ�VDLG�KH�QHHGHG"´

³,¶YH�JRW�HYHU\WKLQJ�FRYHUHG� ,¶OO�JHW�5RE�DQG�*DUU\�WR�KHOS�PH�DQG�ZH�VWDUW�JDWKHULQJ�
WKH�PDWHULDOV�´

�

³,�WKLQN�PD\EH�7RP�LV�ORVLQJ�LW��'HDQ�´

³1DK��KH�MXVW�KDV�WKH�ELW�LQ�KLV�WHHWK�OLNH�,�XVHG�WR�GR� 2QFH�,�JRW�LQYROYHG�LQ�D�SURMHFW�DOO�
P\�WURXEOHV�ZHQW�DZD\�DQG�,�IRFXVHG�RQ�ZKDW�,�ZDV�GRLQJ� +H�WROG�PH�WKDW�KH�KDG�PRUH�
WKDQ�HQRXJK�.UXJHUUDQGV�WR�SD\�IRU�WKHLU�ODERU�VR�LW�LVQ¶W�FRVWLQJ�XV�D�WKLQJ� :H�FDQ�ZDLW�
DQG�VHH�KRZ�LW�WXUQV�RXW� ,�NQRZ�WKDW�,¶P�JRLQJ�WR�FRYHU�P\�VKDUH�RI�WKH�SURMHFW�LI�LW�ORRNV�
RN� ,�ZRXOG�RQO\�EH���.UXJHUUDQG SHU�IDPLO\� ,¶OO�JLYH�7RP����RQH�IRU�$YLV�DQG�PH�DQG�
RQH�IRU�*DUU\�DQG 6DP� ,I�\RX�KDYH�JROG��'DYH��\RX�PLJKW�ZDQW�WR�FRQVLGHU�GRLQJ�WKH�
VDPH� ,W�ZRXOGQ¶W�EH�ULJKW�IRU�7RP�WR�EHDU�WKH�HQWLUH�H[SHQVH�´

³+RZ�DUH�ZH�RQ�RWKHU�WKLQJV��'HDQ"´

³*RRG�FURSV�WKLV�\HDU� 7KDW�PHDQV�ZH¶UH�LQ�JRRG�VKDSH�RQ�IRRG� 7KH�OLYHVWRFN�EUHHGLQJ�
SURJUDP�ZHQW�ZHOO�DQG�ZH�HQGHG�XS�ZLWK�H[WUD�SRUN�WR�VHOO� ,�DOVR�WKLQN�WKDW�-DNH�VDLG�
WKDW�ZH�KDYH�DERXW�������FKLFNHQV�WR�EXWFKHU� 7KDW�VKRXOG�DERXW�ILOO�XS�RXU�IUHH]HUV�
$Q\WKLQJ�ZH�GRQ¶W�KDYH�URRP�IRU��ZH�FDQ�VHOO�´

³6HOO�WR�ZKRP" 7KH�PLOLWDU\�RU�&DO�*XDUG"´

³1RSH��WR�SHRSOH�ZKR�GLGQ¶W�JR�LQWR�WKRVH�VWXSLG�FDPSV� 7KH�SHRSOH�ZKR�GLG�WKDW�DUH�
SUREDEO\�WKH�OLEHUDOV�ZKR�H[SHFWHG�WKH�JRYHUQPHQW�WR�VDYH�WKHP� ,¶P�QRW�LPSUHVVHG�
ZLWK�WKHLU�LQDELOLW\�WR�WDNH�FDUH�RI�WKHPVHOYHV�´

³,�KRSH�WKDW�WKH\�GRQ¶W�HQG�XS�KHUH�ORRNLQJ�WR�URXQG�XV�XS�DQG�WU\�WR�SXW�XV�LQ�RQH�RI�
WKRVH�SODFHV�´

³&UD]\��LVQ¶W�LW" 7KH\�WRRN�DOO�RI�WKDW�WLPH�LQ�WKH�PDMRU�FLWLHV�DQG�LJQRUHG�WKH�VPDOOHU�
FRPPXQLWLHV�OLNH�)UHVQR� :KHQ�WKH\�ILQDOO\�GLG�VKRZ�XS��DOO�WKH\�ZDQWHG�WR�GR�ZDV�VWLFN�
WKH�VXUYLYRUV�LQ�D�FDPS��DQG�FROOHFW�DOO�RI�WKHLU�WKLQJV� 0RUH�WKDQ�RQH�IDPLO\�UHIXVHG�WR�
JR�EHFDXVH�WKH\�ZHUH�FROOHFWLQJ�WKH�ILUHDUPV�DQG�IRRG� $QG�WKH\�ZHUHQ¶W�KROGLQJ�LW�IRU�
\RX��WKH\�ZHUH�FRQILVFDWLQJ�LW�´

�
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³:H�KDYH�SHRSOH�DW�WKH�GUDZEULGJH��ORRN�DOLYH�SHRSOH�´

³,W�PXVW�EH�WKDW�FRQVWUXFWLRQ�FUHZ�IURP�,GDKR�´

³/LNH�KHOO�LW�LV� ,W¶V�WKH�PLOLWDU\�DQG�WKH\�KDYH�D�WDQN�´

³/HW¶V�OHDYH�WKH�%UDGOH\¶V�KHUH�DQG�MXVW�WDNH�WKH�SLFNXSV� ,�GRQ¶W�ZDQW�WKHP�WR�JHW�DQ\�
LGHDV�DERXW�ZKDW�UHVRXUFHV�ZH�PLJKW�KDYH�DW�RXU�GLVSRVDO�´

³2N��-LP��ZKDWHYHU�\RX�VXJJHVW� ,¶P�JRLQJ�WR�FLUFOH�DURXQG�EHKLQG�WKHP�DQG�SUHSDUH�D�
OLWWOH�VXUSULVH��MXVW�LQ�FDVH�´

³2N�ZLWK�PH�'DYH��ZKDW�GLG�\RX�KDYH�LQ�PLQG"´

³7KH�ZHDNHVW�VSRW�RQ�D�WDQN�LV�WKH�UHDU��-LP� ,�SLFNHG�XS���0����6XSHU�'UDJRQV $QWL�
7DQN�*XLGHG�0LVVLOHV�DW�+DZWKRUQH� ,I�WKH\�GRQ¶W�ZDQW�WR�SOD\�E\�RXU�UXOHV��,�FDQ�JLYH�
WKHP�VRPHWKLQJ�WR�WKLQN�DERXW�´

³&KHFN�ZKDW�,�VDLG� /HW¶V�WDNH�WKH�%UDGOH\¶V�DIWHU�DOO� ,�GLGQ¶W�NQRZ�ZH�KDG�DQ\�DQWL�WDQN�
PLVVLOHV�´

³,�RQO\�KDYH��� ,I�WKH\�GLGQ¶W�EULQJ�PRUH�WKDQ���WDQNV��ZH�PLJKW�JHW�WKH�GURS�RQ�WKHP�´

�

³0\�QDPH�LV�7RP�+HQVRQ��FDQ�,�KHOS�\RX"´

³<RX�FDQ�VWDUW�E\�ORZHULQJ�WKH�GUDZEULGJH��+HQVRQ�´

³:K\�ZRXOG�ZH�ZDQW�WR�GR�WKDW"´

³6R�ZH�FDQ�JHW�RQ�\RXU�VLGH�DQG�LQVSHFW�WKH�FRQWHQWV�RI�WKRVH�VHPL�WUDLOHUV \RX�KDYH�
SDUNHG�RYHU�WKHUH�´

³&DSWDLQ��WKHUH�LV�QRWKLQJ�LQ�WKRVH�WUDLOHUV�WKDW�\RX�QHHG� :H�VSHQW�WKH�EHWWHU�SDUW�RI�D�
\HDU�JDWKHULQJ�WKRVH�PDWHULDOV�DQG�WKH\�DUH�IRU�RXU�XVH� :H�GRQ¶W�UHTXLUH�WKH�KHOS�RI�WKH�
PLOLWDU\��VR�ZH�DUHQ¶W�SUHSDUHG�WR�VKDUH�ZKDW�ZH�KDYH�´
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$�)DPLO\�$ORQH�± &KDSWHU����± 0XUSK\�5HWXUQV

³,�VHH�WKDW�\RX�FRPPDQGHHUHG���%UDGOH\¶V�´

³:H�GLG�GR�WKDW� ,W�ZDV�SDUW�RI�WKH�7D[SD\HU¶V�5HOLHI�$FW�RI������ :KHUH�GR�\RX�JHW�RII�
FRPLQJ�KHUH�DQG�PDNLQJ�GHPDQGV" :KHUH�ZHUH�\RX�ZKHQ�ZH�UHDOO\�QHHGHG�\RXU�KHOS"
,W¶V�EHHQ�DW�OHDVW���\HDUV�VLQFH�WKH�ZDU�´

³,¶P�DIUDLG�WKDW�,¶P�JRLQJ�WR�KDYH�WR�LQVLVW��+HQVRQ� *HW�\RXU�SHRSOH�RXW�RI�WKH�%UDGOH\¶V�
DQG�ORZHU�WKH�GUDZEULGJH�´

³$QG��LI�,�GHFOLQH"´

³$�%UDGOH\�FDQ¶W�VWDQG�XS�DJDLQVW�DQ�$EUDPV�´

³7UXH� /HW�PH�DVN�\RX�D�TXHVWLRQ�&DSWDLQ�´

³:KDW"´

³&DQ�DQ�$EUDPV�VWDQG�XS�DJDLQVW�D�0���6XSHU�'UDJRQ"´

�

³,V�WKDW�D�WKUHDW�+HQVRQ"´

³,W¶V�D�VLPSOH�TXHVWLRQ�&DSWDLQ� ,I�\RX�SHUVLVW�LQ�SUHVVLQJ�WKH�PDWWHU��\RX�PD\�JHW�WKH�
RSSRUWXQLW\�WR�OHDUQ�LI�LW�LV�D�WKUHDW� +RZ�PDQ\�SHRSOH�DUH�WKHUH�LQVLGH�RI�DQ�$EUDPV�
WDQN" �" 7KH\�DUH�$PHULFDQ�VROGLHUV�MXVW�GRLQJ�WKHLU�MRE��ULJKW" ,V�LW�WKHLU�MRE�WR�GHIHQG�
RU�GHVWUR\�WKH�&RQVWLWXWLRQ"´

³7KLV�LV�D�1DWLRQDO�(PHUJHQF\� 0\�DXWKRULW\�FRPHV�IURP�([HFXWLYH�2UGHUV�RI�WKH 3UHVL�
GHQW�´

³7KH�(PHUJHQF\�KDSSHQHG���\HDUV�DJR� *R�KHOS�SHRSOH�ZKR�QHHG�KHOSLQJ��&DSWDLQ�´

³&DSWDLQ" <RX¶G�EHWWHU�OLVWHQ�WR�WKH�PDQ�DQG�VWRS�DFWLQJ�OLNH�VRPH�QXJJHW�´ WKH�6HU�
JHDQW�)LUVW�&ODVV�VXJJHVWHG� ³7KHUH�LV�D�PDQ�EHKLQG�XV�ZLWK�RQH�'UDJRQ�UHDG\�WR�ILUH�
DQG�DQRWKHU�OD\LQJ�RQ�WKH�JURXQG�´

³35(3$5(�72�),5(�´ 7RP�LQVWUXFWHG�ORXGO\�HQRXJK�IRU�DOO�WR�KHDU�

³:DLW�D�PLQXWH��+HQVRQ��OHW¶V�WDON�´

³)HHO�IUHH�WR�VD\�*RRGE\H��&DSWDLQ�´

³:DLW�´
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³,¶P�ZDLWLQJ�´

³6HUJHDQW��VWDQG�WKH�WDQN�GRZQ�´

³6LU�´ WKH�PDQ�JULQQHG�

³/RZHU�WKH�ZDONLQJ�EULGJH�5RE�´

³,W�ZLOO�WDNH�D�PLQXWH��'DG�´

³&DSWDLQ��LI�\RX�ORVH�WKH�VLGHDUP��\RX�FDQ�FRPH�RYHU�DQG�ZH¶OO�WDON�´

7KH�&DSWDLQ�ZDV�UHOXFWDQW� KH�ZDVQ¶W�XVHG�WR�KDYLQJ�D�FLYLOLDQ�WHOOLQJ�KLP�ZKDW�WR�GR�
(YHQWXDOO\�KH�UHDOL]HG�WKDW�KH�ZDV�LQ�QR�SRVLWLRQ�WR�GR�DQ\WKLQJ�HOVH� +H�WRRN�KLV�SLVWRO�
RXW�RI�LWV�KROVWHU�DQG�KDQGHG�LW�WR�WKH�6HUJHDQW� +H�GLGQ¶W�KXUU\�DFURVV�WKH�IRRWEULGJH�
EHFDXVH�KH�QHHGHG�WLPH�WR�WKLQN�

³&DSWDLQ��PRVW�RI�XV�DUH�YHWHUDQV�DQG�RU�SHDFH�RIILFHUV� :H�GLGQ¶W�JR�WR�\RX��\RX�FDPH�
KHUH� :H¶YH�PDQDJHG�WR�VXUYLYH�WKDW�VWXSLG�GDPQHG�ZDU�DQG�WR�JHW�RQ�ZLWK�RXU�OLYHV�
:H�GRQ¶W�QHHG�RU�ZDQW�\RX�KHUH� $V�\RX¶YH�MXVW�VHHQ�ZH�KDYH�D�IHZ�VXUSULVHV� :KR�
NQRZV��ZH�PLJKW�KDYH�PRUH" :K\�GRQ¶W�\RX�MXVW�JHW�\RXU�VROGLHUV�DQG�JR�EDFN�WR�)UHV�
QR�DQG�FDUH�IRU�WKH�VKHHSOH�\RX�KDYH�LQ�WKDW�FDPS�RI�\RXUV" ,¶P�WHOOLQJ�\RX�DV�SODLQO\�DV�
SRVVLEOH��OHDYH�XV�DORQH� 7KRVH���%UDGOH\¶V�GLGQ¶W�EHORQJ�WR�WKH�$UP\� WKH\�EHORQJHG�WR�
WKH�&DOLIRUQLD�1DWLRQDO�*XDUG� ,I�WKH\�QHHGHG�RU�ZDQWHG�WKHP��WKH\�ZRXOGQ¶W�KDYH�OHIW�
WKHP�VLWWLQJ�ZKHUH�ZH�IRXQG�WKHP�´

³7KH�VHFXULW\�ZH¶YH�HVWDEOLVKHG�LV�EH\RQG�DQ\WKLQJ�\RX�FDQ�LPDJLQH� <RX�FDQ¶W�JHW�RQ�
RXU�VPDOO�IDUP�ZLWKRXW�SD\LQJ�D�KHDY\�SULFH� :H¶UH�DOO�$PHULFDQV�ZKR�VWLOO�EHOLHYH�LQ�DQG�
GHIHQG�WKH�&RQVWLWXWLRQ� <RX¶UH�IUHH�WR�JR��MXVW�GRQ¶W�FRPH�EDFN�´

7RP�WXUQHG�RQ�KLV�KHHO�DQG�ZHQW�WR�RQH�RI�WKH�%UDGOH\¶V� 7KH�&DSWDLQ�JRW�KLV�PHQ�DQG�
OHIW� 7KH\�ZHUHQ¶W�VXUH�WKDW�KH�ZRXOGQ¶W�EH�EDFN� 7KDW�ZRXOG�SUREDEO\�GHSHQG�RQ�ZKHWK�
HU�WKDW�6HUJHDQW�FRXOG�SRXQG�VRPH�VHQVH�LQWR�KLV�WKLFN�KHDG� <RX�FRXOG�KDYH�KHDUG�D�
SLQ�GURS�EXW�IRU�WKH�VRXQG�RI�WKH�YHKLFOHV�DV�WKH\�VWDUWHG�XS�DQG�OHIW�

³,¶OO�KDYH�WR�KDQG�LW�WR�\RX� 7RP�WKDW�&DSWDLQ�ZLOO�EH�IDUWLQJ�VPRNH�IRU���KRXUV�´

³/HW¶V�MXVW�KRSH�KH�WDNHV�P\�DGYLFH�DQG�GRHVQ¶W�FRPH�EDFN� 7KH�ODVW�GDPQ�WKLQJ�,�ZDQW�
WR�GR�LV�JHW�LQWR�LW�ZLWK�VROGLHUV�MXVW�GRLQJ�WKHLU�MREV�´

³,¶P�QRW�DZDUH�WKDW�ZH�KDYH�DQ\�RWKHU�ZHDSRQV�PRUH�SRZHUIXO�WKDQ�WKRVH�WZR�DQWL�WDQN�
PLVVLOHV��ZKDW�GLG�\RX�WKUHDWHQ�KLP�ZLWK"´

³-XVW�WKH�&RQVWLWXWLRQ��,�GLGQ¶W�HYHQ NQRZ�'DYH�EURXJKW�WKRVH�PLVVLOHV�EDFN�IURP�+DZ�
WKRUQH� (YHQ�ZKHQ�WKH�6XSUHPH�&RXUW�VDLG�D�IHZ�\HDUV�EDFN�WKH\�FRXOG�WDNH�DZD\�\RXU�
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SURSHUW\��WKH\�VWLOO�KDG�WR�JR�WKURXJK�'XH�3URFHVV�LQ�WKH�IRUP�RI�DQ�(PLQHQW�'RPDLQ�
SURFHHGLQJ� ,I�WKH\�FRPH�LQ�KHUH�ZLWK�D�%ULJDGH��ZH�FDQ¶W�VWRS�WKHP��EXW�WR�WHOO�\RX�WKH�
WUXWK��LI�WKDW�KDSSHQHG��,¶P�QRW�VR�VXUH�,¶G�ZDQW�WR�EH�DQ�$PHULFDQ�DQ\�PRUH� :H¶G�EHW�
WHU�FRPH�XS�ZLWK�DQ�DOWHUQDWH�SODQ�LQ�FDVH�WKDW�KDSSHQV� $QG��LI�DQ\�RI�\RX�GLVDJUHH�
ZLWK�ZKDW�,�WROG�KLP�HLWKHU�\RX�FDQ�OHDYH�RU�$SULO�DQG�,�ZLOO�´

³:KDW�ZDV�WKDW�DOO�DERXW��'DG"´

³,¶YH�KDG�DOO�RI�WKH�GR�JRRGHUV�DQG�OLEHUDOV�,�FDQ�WDNH�5RE� ,�PHDQW�HYHU\�ZRUG� $Q\ZD\�
WKRVH�IRONV�IURP�,GDKR�VKRXOG�EH�KHUH�LQ�D�GD\�RU�WZR�DQG�ZH¶OO�JHW�WKDW�GRPH�HUHFWHG�´

³'HDQ� GR�\RX�KDYH D�PRPHQW"´

³6XUH�'DYH�ZKDW¶V�XS"´

³7KHUH�ZDV�D�EXQNHU�IXOO�RI�72:�PLVVLOHV�DW�+DZWKRUQH� ,�WKLQN�,¶P�JRLQJ�WR�JHW�D�FRXSOH�
SHRSOH�DQG�JR�JHW�WKHP� ,I�ZH¶UH�JRLQJ�WR�HQG�XS�VTXDULQJ�RII�DJDLQVW�WKH�$UP\��,�ZDQW�
VRPH�UHDO�ILUHSRZHU� &DQ�\RX�FRYHU�IRU�PH�IRU�D�GD\�ZKLOH�,¶P�JRQH"´

³*RQH�ZKHUH" ,�WKRXJKW�\RX�ZHUH�RXW�FKHFNLQJ�WKH�FURSV�´

³7KDQNV��ZH¶OO�OHDYH�LPPHGLDWHO\�DQG�ZLWK�DQ\�OXFN�ZH¶OO�EH�EDFN�ODWHU�WRQLJKW�´

³:KHUH�GLG�'DYH�JR�'HDQ"´

³:HOO��,¶OO�WHOO \RX��7RP��,�WROG�KLP�,¶G�VD\�KH�ZDV�FKHFNLQJ�WKH�FURSV��EXW�WR�WHOO�\RX�WKH�
WUXWK��KH¶V�RII�RQ�D�OLWWOH�PLVVLRQ�WR�EDFN�XS�WKH�FODLPV�\RX�PDGH�WR�WKDW�&DSWDLQ�´

³*RLQJ�EDFN�WR�+DZWKRUQH�IRU�WKH�72:�PLVVLOHV�LV�KH"´

³<RX�GR�SD\�DWWHQWLRQ��,�ZRQGHUHG�DERXW�\RX�VRPHWLPHV� ,V�WKH�GRPH�EHFDXVH�\RX�H[�
SHFW�/RQJ�9DOOH\�WR�EORZ"´

³,�KDYH�QR�LQIRUPDWLRQ�WR�VXJJHVW�WKDW�LW�ZLOO��EXW�EHLQJ�SUHSDUHG�LV�DERXW�DQWLFLSDWLQJ�
HYHQWV��QRW�ZDLWLQJ�IRU�WKHP�WR�KDSSHQ� ,�H[SODLQHG�WR�$SULO��RQFH��WKDW�LW�LVQ¶W�OLNHO\�WKDW�
WKH�FDOGHUD�ZLOO�EORZ� $QG�WKH�ODVW�PDMRU�HUXSWLRQ���������\HDUV�DJR�VHQW�DOO�RI�WKH�DVK�
WR�WKH�HDVW� ,W�ZLOO�EH�WRXJK�HQRXJK�LI�LW�GRHV�JR�MXVW�SURWHFWLQJ�RXU�OLYHVWRFN� ,�GRQ¶W�ZDQW�
WR�ZRUU\�DERXW�WKH�SHRSOH�WRR�´

³<RX�SUHWW\�PXFK�WKUHZ�GRZQ�WKH�JDXQWOHW�IRU�WKDW�&DSWDLQ�´

³,�GLGQ¶W�GR�LW�IRU�WKH�&DSWDLQ��'HDQ� 7KDW�6HUJHDQW�)LUVW�&ODVV�GLGQ¶W�PLVV�RQH�ZRUG�,�WROG�
KLV�ERVV� <RX�ZHUH�LQ�WKH�$UP\��ZKR�UHDOO\�UXQV�WKH�VHUYLFHV�DQ\ZD\"´

³,�VXSSRVH�WKH�1&2V��7RP� 7KH\¶UH�WKH�SHRSOH�WKDW�KDYH�WR�LPSOHPHQW�DOO�RI�WKH�RUGHUV�´



���

³0\�WKLQNLQJ�H[DFWO\� 7KDW�&DSWDLQ�ZDV�SUREDEO\�VRPH�527&�RIILFHU�ZKR�ZDV�LQ�WKH�
5HVHUYHV�DQG�JRW�FDOOHG�WR�DFWLYH�GXW\� ,�FDQ¶W�WHOO�\RX�LI�KH�ZDV�MXVW�GRLQJ�KLV�EHVW�WR�GR�
KLV�MRE�RU�KDG�KLV�KHDG�VWXFN�XS�KLV�EXWW� (LWKHU�ZD\��KH�PLJKW�WKLQN�WZLFH�EHIRUH�KH�
ERWKHUV�XV� ,�KDOI�VXVSHFW�WKDW�)(0$�LV�EHKLQG�ZKDW¶V�KDSSHQLQJ�DQ\ZD\� 7KHUH�ZDV�DQ�
DFFXPXODWLRQ�RI�([HFXWLYH�2UGHUV�JRLQJ�EDFN�VHYHUDO�\HDUV�WKDW�JDYH�WKHP�*RG�OLNH�
SRZHUV�LQ�WKH�FDVH�RI�D�1DWLRQDO�(PHUJHQF\�´

³<RX�GRQ¶W�JR�KDOI�ZD\�GR�\RX"´

³+HOO�QR� ,W�ZDV�OLNH�WKDW�WURXEOH�ZLWK�WKRVH�SXQNV�WKDW�KDG�WKH�JLUOV�IURP�7UDF\� :H�FRXOG�
KDYH�XVHG�WKH�FRD[LDO�PDFKLQH�JXQV�EXW�ZH�XVHG�WKH���PP�FKDLQ�JXQV� 1HYHU�WDNH�D�
NQLIH�WR�D�JXQILJKW��SDUWQHU� 7KH�VKHOOV�ZHQW�ULJKW�WKURXJK�WKRVH�SXQNV�DQG�GHVWUR\HG�
WKHLU�YHKLFOHV�JLYLQJ�XV�WZR�YLFWRULHV�IRU�HYHU\�VKHOO�´

�

³7KH�JX\V�IURP�,GDKR�DUH�KHUH�´

³6RPHRQH�VKRZ�WKHP�EDFN�WR�WKH�DFUHDJH�DQG�OHW¶V�JHW�WKLV�VKRZ�RQ�WKH�URDG�´

³1LFH��IDQF\�VHWXS� :KHUH�GR�\RX�ZDQW�WKH�GRPH�EXLOW" $QG�ZH¶UH�KHUH�VR�,¶G�DSSUHFLDWH�
RXU�WUDYHOLQJ�PRQH\�´

³+HUH�\RX�JR�5RQ����.UXJHUUDQGV� :H�ZDQW�WR�SXW�WKH�GRPH�LQ�RYHU�WKHUH�EHWZHHQ�WKH�
WUHHV�DQG�WKH�KRXVH�WR�WKH�ULJKW�RI�RXU�ODQH�WR�WKH�KRXVHV� :H�ZHUHQ¶W�VXUH�KRZ�\RX�
ZDQWHG�WKH�DUHD�SUHSDUHG�VR�ZH�KHOG�RII� 2XU�FRQVWUXFWLRQ�JX\V�VXJJHVWHG�WKDW�VLQFH�
WKLV�LV�HDUWKTXDNH�FRXQWU\��ZH¶G�ZDQW�WKH�GRPH�VLWWLQJ�RQ�LWV�RZQ�GRPH�LQ�FDVH�WKH�VRLO�
OLTXHILHG�´

³,�KDGQ¶W�FRXQWHG�RQ�WKDW��7RP� :H�FDQ�GR�LW�ZLWKRXW�D�SUREOHP�EXW�LW�ZLOO�WDNH�PRUH�WLPH�
DQG�PDWHULDOV� &DQ�\RX�KDQGOH�DQRWKHU���.UXJHUUDQGV"´

³,�FDQ� $QG�ZH�JRW�H[WUD�PDWHULDOV� $UH�\RX�JRLQJ�WR�XVH�ZHW�RU�GU\�VKRWFUHWH"´

³(LWKHU�ZD\��WKH�GU\�PHWKRG�LV�VWURQJHU��EXW�LW�LV�VOLJKWO\�PRUH�WLPH�FRQVXPLQJ�´

³$QG�QDWXUDOO\�ZLOO�FRVW�PRUH�ULJKW"´

³<HV��EXW�PD\EH�ZH�FDQ�ZRUN�VRPHWKLQJ�RXW� <RX�GRQ¶W�KDYH�DQ\�PRUH�RI�WKH�%UDGOH\¶V�
GR�\RX"´

³,�FDQ�WHOO�\RX�ZKHUH�WR�JHW�VRPH�DQG�ZKHUH�WR�JHW�WKH�DPPR�´

³*RRG�HQRXJK� )RUJHW�WKH���.UXJHUUDQGV�LI�\RX�FDQ�KHOS�XV�FRPH�XS�ZLWK�WZR�RI�WKRVH�
DQG�WKH�DPPR�´
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³,�VKRXOG�ZDUQ�\RX�5RQ� 7KH�$UP\�FDPH�FDOOLQJ�D�FRXSOH�RI�GD\V�EDFN� :H�UDQ�WKHP�RII�
EXW�IRU�DOO�,�NQRZ�WKH\¶OO�EH�EDFN�´

³&RXOG�ZH�JHW�WKH�%UDGOH\¶V�ILUVW" 7KH\�PLJKW�HQG�XS�FRPLQJ�LQ�KDQG\�´

³6XUH� <RX�WHOO�0DQQ\�DQG�+DUU\�ZKDW�\RX�QHHG�LQ�WKH�ZD\�RI�JUDGLQJ�DQG�ZH¶OO�JR�DIWHU�
WKHP�WRPRUURZ� 2QH�RI�RXU�SHRSOH�ZHQW�DIWHU�VRPH�72:�PLVVLOHV�DQG�WKHUH�DUH�VRPH�
RI�WKH�%UDGOH\¶V�WKDW�ZHUH�DOUHDG\�VHW�XS�IRU�72:V� ,Q�IDFW�,�WKLQN�WKHUH�PLJKW�KDYH�EHHQ�
�� 6R�PD\EH�ZH�FDQ�NLOO�WZR�ELUGV�ZLWK�RQH�VWRQH�DQG�JHW�VRPH�IRU�ERWK�RI�XV�´

³,V�WKHUH�SOHQW\�RI�DPPR�DYDLODEOH�IRU�WKH�FKDLQ�JXQV"´

³:H�JHW�LW�IURP�D�WUDLQLQJ�UDQJH�IRU�WKH�&DO�*XDUG� <RX�PLJKW�EH�VXUSULVHG�´

³:H�GRQ¶W�UHDOO\�QHHG�72:�PLVVLOHV��7RP� ,W�PLJKW�EH�GLIILFXOW�IRU�XV�WR�JHW�D�UHVXSSO\� ,I�
ZH�FRXOG�MXVW�JHW�D�FRXSOH�RI�WKH�VWDQGDUG�0�$��%UDGOH\¶V�WKDW�ZRXOG�VXLW�XV�´

³:HOO��ZH¶OO�JLYH�\RX�RXUV�DQG�NHHS�WKH���ZH�JHW�IURP�WKH�FDPS�WKHQ� ,¶OO WDNH�FDUH�RI�WKDW�
DQG�\RX�FDQ�JR�DKHDG�DQG�JHW�VWDUWHG�RQ�WKH�'RPH�´

�

³-LP��ZH�QHHG�IRXU�RI�WKH�%UDGOH\¶V�IURP�&DPS�5REHUWV� &RXOG�\RX�RUJDQL]H�VRPH�SHR�
SOH�WR�JR�JHW�WKHP"´

³7KH�VDPH�PRGHOV�DV�\RX�KDYH"´

³1R� 7KH\�KDYH�D�PRGHO�HTXLSSHG�WR�ODXQFK�72:�PLVVLOHV��WKH�&)9V� 'DYH�ZHQW�WR�
+DZWKRUQH�WR�JHW�D�VXSSO\�RI�WKH�PLVVLOHV� :H�FRXOG�DOVR�XVH�DOO�RI�WKH���PP�DPPR�
\RX�FDQ�EULQJ�EDFN� <RX¶OO�EH�DEOH�WR�GLVWLQJXLVK�WKH�ODWWHU�PRGHO�%UDGOH\¶V�EHFDXVH�WKH\�
KDYH�D�SDLU�RI�WXEHV�WR�ODXQFK�WKH�72:�PLVVLOHV�´

³<RX�NQRZ�ZKHUH�ZH�RXJKW�WR�JR��GRQ¶W�\RX" %DUVWRZ�<HUPR�´

³,¶P�MXVW�DIUDLG�WKDW�LW¶V�PXFK�WRR�ORQJ�DIWHU�WKH�DWWDFNV��-LP� %\�QRZ�,¶P�VXUH�WKDW�WKH�
0DULQH�&RUSV�KDV�WKDW�SODFH�XQGHU�ORFN�DQG�NH\� ,I�ZH�FRXOG�KDYH�JRWWHQ�RXW�RI�WKH�VKHO�
WHUV�VRRQHU��WKDW�PLJKW�KDYH�EHHQ�D�YLDEOH�RSWLRQ� :H¶G�EHWWHU�VHWWOH�IRU�ZKDW�ZH�FDQ�JHW�
LQVWHDG�RI�ZKDW�ZH�ZDQW�´

³:H¶OO�KDYH�WR�HPSW\�WKDW�ORZER\�XS�E\�WKH�EULGJH�VR�ZH�FDQ�KDXO�DOO�IRXU�RI�WKH�%UDG�
OH\¶V� +RZ�PXFK�DPPR�GR�\RX�ZDQW"´

³(YHU\�ODVW�ELW�\RXU�SHRSOH�FDQ�WUDQVSRUW� 7KHUH�ZHUH�VHYHUDO�WKRXVDQG�URXQGV�´
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$�)DPLO\�$ORQH�± &KDSWHU����± (YHQLQJ�WKH�2GGV

³5RQ��\RX�DQG�\RXU�PHQ�FDQ�HDW�ZLWK�$SULO�DQG�PH� 6KH�MXVW�EDNHG�EUHDG�WRGD\� \RX�
PLJKW�EH LQ�IRU�D�WUHDW�´

³:KDW�GR�\RX�KDYH�IRU�DFFRPPRGDWLRQV"´

³:H�SXOOHG�LQ���PRUH�PRELOH�KRPHV� 7KH\¶UH���EHGURRP�DQG�HYHU\WKLQJ�LV�KRRNHG�XS�
DQG�RSHUDWLQJ� 7KHUH�LV�RQH�RQ�HLWKHU�HQG�RI�WKH�URZ�RI�KRPHV� )HHO�IUHH�WR�KHOS�\RXU�
VHOYHV�´

³*RRG�EUHDG��WKDQNV�0UV��+HQVRQ� <RX�IRONV�KDYH�TXLWH�WKH�VHWXS�KHUH� ,W�ORRNV�OLNH�\RX�
KDYH�HQRXJK�OLYHVWRFN�WR�IHHG�HYHU\RQH�´

³:H¶OO�HYHQ�KDYH�HQRXJK�WR�VHOO�ZKHQ�ZH�EXWFKHU�LQ�1RYHPEHU�´

³:KR�GR�\RX�VHOO�WR��WKH�$UP\"´

³1R�DQG�HVSHFLDOO\�QRW�DIWHU�WKH�WURXEOH�ZH�KDG�ZLWK�WKHP�D�IHZ�GD\V�EDFN� 7RP�VDLG�
ZH¶G�SUREDEO\�VHOO�LW�WR�WKH�SHRSOH�ZKR�UHIXVHG�WR�JR�LQWR�WKH�$UP\�FDPSV�´

³1RW�PDQ\�SODFHV�KDYH�HOHFWULFLW\�WKHVH�GD\V� $UH�WKRVH�VRODU�SDQHOV"´

³<HV��WKH\¶UH�RXU�SULPDU\�VRXUFH�RI�SRZHU��EXW�ZH�KDYH�WZR�EDFNXS�JHQHUDWRUV�WRR�´

³'R�\RX�IRONV�KDYH�D�ORW�RI�ZHDSRQV"´

³(QRXJK�IRU�DQ\�WURXEOH�WKDW�FRPHV�DORQJ�´

�

³7KDW�5RQ�ZDV�DVNLQJ�D�ORW�RI�TXHVWLRQV�7RP� <RX�EHWWHU�VD\�VRPHWKLQJ�WR�-LP�DERXW�
NHHSLQJ�DQ�H\H�RQ�WKHP� ,�GLGQ¶W�WXPEOH�DW�ILUVW��EXW�ZKHQ�KH�VWDUWHG�DVNLQJ�TXHVWLRQV�
DERXW�RXU�ZHDSRQV��,�FODPPHG�XS�´

³,W�PLJKW�EH�MXVW�DV�ZHOO��KRQH\� 3HRSOH�GRQ¶W�QHHG�WR�NQRZ�RXU�EXVLQHVV� ,I�WKHUH�KDG�
EHHQ�DQ\�RWKHU�ZD\�RI�JHWWLQJ�D�GRPH�SXW�LQ��,¶G�KDYH�GRQH�LW� 'HDQ�DQG�,�DUH�JRLQJ�WR�
SXOO�WKH�/8:$�V\VWHPV�DQG�VRPH�RWKHU WKLQJV�RXW�RI�WKH�WZR�H[LVWLQJ�VKHOWHUV�DQG�XVH�
WKHP�IRU�VWRUDJH� :H�WKRXJKW�WKH\�PLJKW�PDNH�JRRG�DPPR�EXQNHUV� :H¶UH�JRLQJ�WR�
QHHG�D�ORW�RI�IXUQLVKLQJV�IRU�WKH�QHZ�VKHOWHU�ZKHQ�LW¶V�FRPSOHWHG��DQ\�LGHDV"´

³:H�KDYH�D�IDLUO\�JRRG�UHODWLRQVKLS�ZLWK�WKRVH�IRONV�LQ�7UDF\��PD\EH�ZH�FRXOG�JHW�ZKDW�
ZH�QHHG�WKHUH� ,�GRQ¶W�WKLQN�\RX�ZDQW�WR�JR�LQWR�)UHVQR�GR�\RX"´

³1RW�LI�,�FDQ�DYRLG�LW� ,W¶V�SUREDEO\�EHWWHU�WR�JLYH�WKDW�&DSWDLQ�D�ZKLOH�WR�FRRO�RII�´
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³5RE�WROG�6KHOO\�WKDW�WKH�&DSWDLQ�ZDV�YHU\�KLJK�KDQGHG�´

³-XVW�D�PDQ�WU\LQJ�WR�GR�D�MRE� 5RE�ZDV�ULJKW��WKRXJK��LW�ZDVQ¶W�GR�\RX�QHHG�KHOS RU�FDQ�
ZH�GR�DQ\WKLQJ�IRU�\RX" ,W�ZDV�PRUH�LQ�WKH�YHLQ�RI�\RX¶UH�JRLQJ�WR�GR�ZKDW�,�VD\� )RUWX�
QDWHO\�'DYH�KDG�WKRVH�DQWL�WDQN PLVVLOHV�DQG�ZH�FDXJKW�WKH�&DSWDLQ�EHWZHHQ�D�URFN�
DQG�D�KDUG�SODFH�´

³0D\EH�ZH�VKRXOG�GR�VRPHWKLQJ�WR�LPSURYH�VHFXULW\�D�OLWWOH� &RXOGQ¶W�ZH�SXW�LQ�VRPH�
NLQG�RI�ZDUQLQJ�V\VWHP"´

³3RVVLEO\��,¶G�KDYH�WR�WDNH�WR�-LP�DERXW�WKDW� :KDW�GLG�\RX�KDYH�LQ�PLQG��$SULO"´

³2K��,�KDYH�QR�LGHD� 0RWLRQ�GHWHFWRUV�SUREDEO\�ZRXOGQ¶W�ZRUN�EHFDXVH�DOO�RI�WKH�ZLOG�DQ�
LPDOV�DURXQG� &ORVHG�FLUFXLW�79�ZRXOG�EH�QLFH��EXW�WKDW�PHDQV�D�ORW�RI�H[WUD�HTXLSPHQW�
DQG�,�KDYH�QR�LGHD�ZKHUH�ZH�FRXOG�JHW�LW�´

³:H�FDQ�VHH�DERXW�EULQJLQJ�LQ�WZR�PRUH�IDPLOLHV�DIWHU�WKH\�ILQLVK�WKH�GRPH� :H¶OO�KDYH�
WZR�HPSW\�PRELOH�KRPHV� 2QH�WKLQJ�ZH�FRXOG�GR�LV�FHQWUDOL]H�DOO�RI�RXU�RSHUDWLRQV�LQ�WKH�
'RPH�DIWHU�LW¶V�ILQLVKHG� 7KH�VL]H�,�KDYH�WKHP�EXLOGLQJ�ZRXOG�KDYH�DPSOH�VSDFH�IRU�D�
VHFRQG�IORRU�ZKHUH�ZH�FRXOG�SXW�RIILFHV� $V�LW�LV��,�WKLQN�ZH¶UH�SXVKLQJ�WKH�OLPLWV�RI�RXU�
VHSWLF�V\VWHP�E\�JRLQJ�WR����KRPHV�´

³:H�VKRXOG�EH�RN��7RP� <RX¶OO�EH�FRQYHUWLQJ�WKH�WZR�ROG�VKHOWHUV�´

³,�JXHVV�LW�GRHVQ¶W�PDNH�DQ\�GLIIHUHQW��$SULO��ZH�GRQ¶W�KDYH�DQ\�PRUH�VSDFH�WR�H[SDQG�
WKH�GUDLQ�ILHOG�´

³7RP��0DQQ\�FOHDUHG�D�OLWWOH�ODQG�H[SDQGLQJ�WKH�SDVWXUH��ZRXOGQ¶W�\RX�KDYH�URRP�IRU�
RQH�WDQN�DQG�WKH�GUDLQ�ILHOG" ,�UHPHPEHU�WKDW�\RX�VDLG�WKDW�ZH�ZHUH�DW�FDSDFLW\�´

³,¶OO�WDNH�WKDW�XS�ZLWK�RXU�SOXPEHU�6DP�DQG�KH�FDQ�ZRUN�LW�RXW�ZLWK�0DQQ\� :H¶UH�JRLQJ�
WR�KDYH�WR�FDOO�RXU�6DP�6DPDQWKD�IURP�QRZ�RQ��RWKHUZLVH�ZH�ZRQ¶W�NQRZ�LI�ZH�WDONLQJ�
DERXW�RXU�GDXJKWHU�RU�WKH�SOXPEHU�´

³:LWK�DOO�RI�WKH�SHRSOH�OLYLQJ�KHUH�QRZ�LW�GRHV�JHW�FRQIXVLQJ�´

�

,W�ZDV�VXUSULVLQJ�KRZ�TXLFNO\�5RQ�DQG�KLV�FUHZ�HUHFWHG�WKH�GRPH� 0RQH\�KDG�FKDQJHG�
KDQGV�WZLFH�PRUH� WKH\�ILOOHG�WKH�IXHO�WDQNV�RQ�WKH�%UDGOH\¶V�DQG�DGGHG�QRQ�SHULVKDEOH�
IRRG� 7KH\¶G�JRWWHQ�E\�FKHDSO\�ZKHQ�\RX�WKRXJKW�DERXW�LW� 'DYH�KDG�GRQH�ZHOO�LQ�+DZ�
WKRUQH��EULQJLQJ�KRPH����RI�WKH�72:�PLVVLOHV� +H�PHQWLRQHG�WKDW�WKDW�FLQGHU�FRQHV�
ZHUH�SXWWLQJ�RXW�VPRNH��DOO�WKUHH�RI�WKHP�QRZ�

8QNQRZQ�WR�WKH�UHVLGHQWV�RI�WKH�DFUHDJH��WKH�$LU�)RUFH�KDG�PDGH�DQ�RYHU�IOLJKW�ZLWK�D�
UHFRQQDLVVDQFH�DLUFUDIW�RQ�EHKDOI�RI�WKH�$UP\� :KLOH�WKDW�&DSWDLQ�GLGQ¶W�UHDOO\�KDYH�WLPH�
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WR�KDUERU�D�JUXGJH��KH�KDG�D�ORQJ�PHPRU\� +RZHYHU��KH�KDG�PRUH�WR�EH�FRQFHUQHG�
DERXW�WKDQ�WKRVH�UHVLGHQWV��WKH�86*6�ZDV�EDFN�DQG�WKH\�KDG�LVVXH�D�FDXWLRQ�DERXW�WKH�
FDOGHUD� ,W�GLGQ¶W�TXLWH�PDNH�LW�WR�WKH�ZDUQLQJ�VWDJH��EXW�WKHUH�KDG�EHHQ�VHYHUDO�VPDOO�
HDUWKTXDNH�VZDUPV�DQG�WKH�0RQR�FLQGHU�FRQHV�ZHUH�SXWWLQJ�RXW�D�OLWWOH�DVK�

,JQRUDQW�RI�WKH�UHDO�VLWXDWLRQ�RYHU�LQ�/RQJ�9DOOH\��HYHU\RQH�RQ�WKH�DFUHDJH�ZDV�EXV\�
IDUPLQJ��XSJUDGLQJ�WKH�IDFLOLWLHV��RU�ILQLVKLQJ�RII�WKH�GRPH� 6DPDQWKD�GHFLGHG�WKDW���NLGV�
ZHUH�HQRXJK� 5RE�DQG�6KHOO\�QDPHG�WKHLU�QHZ�EDE\�JLUO�0LFKHOOH� 6DOLQD�QDPHG�WKHLU�
VRQ�5REHUWR�DQG�VKH�ZDV�MXVW�JHWWLQJ�VWDUWHG�KDYLQJ�NLGV�

6L[W\�DFUHV�PD\�VHHP�OLNH�D�ORW�RI�JURXQG� %XW�ZKHQ�\RX�KDYH����IDPLOLHV��D�SDVWXUH��
DQG����DFUHV�RI�FURSV��HWF��LW�JHWV�FURZGHG� $OO�RI�WKH�EDWWHULHV�HQGHG�XS�LQ�7RP¶V�ROG�
VKHOWHU��IUHHLQJ�WKH���VWDOOV�LQ�WKH�EDUQ� 7KH\�HVWLPDWHG�WKHLU�DYDLODEOH�SRZHU�DW����NZ�
IURP�VRODU� 7KH�WZR�JHQHUDWRUV�ZHUH�PRYHG�WR�WKH�'HDQ¶V�VKHOWHU DQG�RQH�SRZHUHG�WKH�
FRPPDQG�FHQWHU�DQG�WKH�RWKHU�WKH�GRPH�LWVHOI�LQ�EDFNXS�PRGH�

%XWFKHULQJ�WLPH�HQGHG�XS EHLQJ�GLYLGHG�LQWR�VHYHUDO�VHVVLRQV�EHFDXVH�WKH�ZDON�LQ�FRRO�
HU�RQO\�KDG�VR�PXFK�FDSDFLW\� -DFRE�DQG�KLV�VRQV�QRZ�KDG�IXOO�WLPH�ZRUN�SURFHVVLQJ�
WKH�PHDW� 7KH�QHZ�UHVLGHQWV�LQ�KRPHV����DQG����ZHUH�

8SGDWHG�

����5RE�DQG�6KHOO\�+HQVRQ��*UHJ��'DYLG��$SULO�DQG�0LFKHOOH�����0HGLFDO
����0DQQ\�DQG�6DOLQD�&RUWH]��3DXOR��0DULD�DQG�5REHUWR�����&KLHI�$JULFXOWXUDO
����-DFN�DQG�6XVDQ�7\OHU��$QGUHZ�DQG�(ULFD�����$JULFXOWXUDO
����-RVHSK�DQG�*ZHQ�5RVZHOO��7HUU\��-HDQ�DQG�.DWK\�����(OHFWULFDO�0HFKDQLFDO

7KH�ODWWHU�WZR�PHQ ZHUH�YHWHUDQV��-RH�D�KLJKO\�GHFRUDWHG�*XQQHU\�6HUJHDQW�ZKR�KDS�
SHQHG�WR�EH�D�IDQ�RI�&OLQW�(DVWZRRG� :KLOH�-RH�FRPSODLQHG�WKDW�WKH�PRYLH��+HDUWEUHDN�
5LGJH GLGQ¶W�TXLWH�VKRZ�LW�KRZ�LW�ZDV�LQ�UHDO�OLIH��LW�ZDV�D�JRRG�SULPHU� -RH�FRQVLGHUHG�
WKH�%UDGOH\¶V��UG�EHVW��SUHIHUULQJ�WKH�/$9���V�RU�WKH�6WU\NHU�&)9��DQRWKHU�YDULDQW�RI�WKH�
6WU\NHU� 8QOLNH�DQ�$EUDPV�WDQN�RU�D�%UDGOH\�ILJKWLQJ�YHKLFOH��WKH�6WU\NHU�,)9�ZDV�D�PH�
GLXP�ZHLJKW��HLJKW�ZKHHO�YHKLFOH�WKDW�FRXOG�FDUU\����VROGLHUV�DQG�ZHDSRQV�DW�VSHHGV�RI�
PRUH�WKDQ��� PLOHV�DQ�KRXU� :LWK�LWV�JLDQW�UXEEHU�WLUHV�LQVWHDG�RI�QRLV\�WUDFNV��LW�ZDV�IDVW�
DQG�TXLHW�DQG�GUHZ�RQ�WKH�EULJDGH¶V�UHFRQQDLVVDQFH�GURQHV��HDYHVGURSSLQJ�HTXLSPHQW�
DQG�WKH�$UP\¶V�PRVW�DGYDQFHG�FRPPXQLFDWLRQV�JHDU�WR�RXWIODQN�DQ�HQHP\�UDWKHU�WKDQ�
RXW�VOXJ�LW� 7KH�6WU\NHU�&)9�ZDV�RXWILWWHG�ZLWK���+HOOILUH�PLVVLOHV��EXW�QHLWKHU�WKH�YHKL�
FOHV�QRU�WKH�PLVVLOHV�ZHUH�DYDLODEOH�

�

7RP�KDG�JRWWHQ�$SULO�WKRVH�EDNLQJ�SDQV�VKH�ZDQWHG��EXW�FRXOG�RQO\�ILQG�WKH�EUDQG�WKDW�
EDNHG����ò�SRXQG�ORDYHV�LQVWHDG�RI��� $SULO�DQG�$YLV�ZHUH�EDNLQJ�WKH�ZKROH�ZKHDW�
EUHDG�DQG�6DOLQD�ZDV�PDNLQJ�WRUWLOODV�IRU�HYHU\RQH� :LWK�KHU�FKLOGUHQ�WR�FDUH�IRU��6DOLQD�
GLGQ¶W�KDYH�WLPH�WR�FOHDQ�KRPHV�DQ\�ORQJHU� ,W�KDG�EHHQ�GLIILFXOW��EXW�WKH\�HYHQWXDOO\�
PDQDJHG�WR�ILQG�HQRXJK�RI�WKH�KLJK�HIILFLHQF\�ZRRG�EXUQLQJ�VWRYHV�WR�XSJUDGH�DOO�RI�WKH�
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PRELOH�KRPHV� 7KH�RQO\�IXHO�WKH\�FRXOG�JHW�ZDV�PRUH�SURSDQH��WKH\�ZHUH�JRLQJ�WR�KDYH�
WR�PDNH�GR�ZLWK�WKHLU�VXSSO\�RI�GLHVHO�DQG�JDVROLQH�

7KH�IROORZLQJ�VSULQJ��WKH�PLOLWDU\�ZDV�SODQQLQJ�RQ�UHYLVLWLQJ�WKH�DFUHDJH�DQG�WKH�&DS�
WDLQ��QRZ�D�0DMRU��ZDQWHG�WR�EULQJ�WKH�UHVLGHQWV�LQWR�WKH�IROG� 7KH�$LU�)RUFH�RYHU�IOLJKW�
RFFXUUHG�ZKLOH�WKH�GRPH�ZDV�EHLQJ�FRQVWUXFWHG�DQG�VKRZHG���%UDGOH\¶V� -DFN�7\OHU�
ZDV�WKH�IRUPHU�$UP\�6HUJHDQW�)LUVW�&ODVV�DQG�KDG�EHHQ�WKH�6HUJHDQW�DW�WKH�GUDZEULGJH�
ZKHQ�WKH�FRQIURQWDWLRQ�KDG�RFFXUUHG�D�\HDU�EHIRUH� +H¶G�JDWKHUHG�KLV�ZLIH�DQG�NLGV�
IURP�)W��,UZLQ�DQG�ZKHQ�KLV�HQOLVWPHQW�UDQ�RXW��VLPSO\�OHIW�WKH�$UP\�DQG�DSSOLHG�IRU�
PHPEHUVKLS�DW�WKH�DFUHDJH� 7KH\�ZHUH�JODG�WR�KDYH�KLP��KH¶G�NQRZQ�WKH�0DMRU�IRU D�
ORQJ�WLPH�

�

³:KDW¶V�WKH�PDQ�OLNH��-DFN"¶¶

³+H¶V�DERXW���SD\�JUDGHV�DKHDG�RI�KLV�VNLOO�OHYHO��-LP� 7KH\�KDYH�SLFWXUHV�RI�WKLV�SODFH�
QRZ� *RW�WKH�$LU�)RUFH�WR�GR�DQ�RYHU�IOLJKW� :KHUH�DUH�WKH�RWKHU�WZR�%UDGOH\¶V"´

³7KH\�ZHQW�WR�WKH�JX\V�ZKR�FRQVWUXFWHG�WKH�GRPH��SDUW�RI�WKH�SD\PHQW� :H�SLFNHG�XS�
WKH���&)9V�DW�&DPS�5REHUWV�DQG�JDYH�WKHP�RXU�WZR�,)9V�´

³,�EURXJKW�P\�SHUVRQDO�ZHDSRQV��D�0�$�DQG�D�0����� ,�GLGQ¶W�KDYH�DQ\WKLQJ�IRU�P\�
IDPLO\� ZHDSRQV�KDYH�EHFRPH�KDUG�WR�FRPH�E\�RYHU�WKH�ODVW���\HDUV�´

³6HH�'DYH��DQG�KH¶OO�DUUDQJH�ZKDWHYHU�\RX�QHHG� :KDW�GR�\RX�ZDQW�WR�GR��ZRUN�IRU�PH�
LQ�6HFXULW\�RU�KHOS�0DQQ\�IDUP"´

³&DQ¶W�,�GR�ERWK��-LP" ,�FRXOG�ZRUN�IRU�0DQQ\�PRVW�RI�WKH�WLPH��EXW�LI�WKHUH¶V�WURXEOH��,¶P�
VWLOO�D�VROGLHU�´

³0RVW�RI�WKH�SHRSOH�KHUH�DUH�SDUW�RI�6HFXULW\��-DFN� :H¶YH�WUDLQHG�DQG�DUPHG�HYHU\RQH�
DJH����DQG�XS� :H�RXWILWWHG�WKH�VKHOWHU�ZLWK�IXUQLWXUH�ZH�JRW�IURP�WKH�'HIHQVH�/RJLVWLFV�
)DFLOLW\�LQ�7UDF\� 7KH�WRS�IORRU�LV�RXU�&RPPDQG�DQG�&RQWURO�&HQWHU� :H¶YH�WULHG�WR�DQWLF�
LSDWH�RXU�QHHGV�VR�LW�KDG�D�IXOO�VXLWH�RI�PLOLWDU\�FRPPXQLFDWLRQ�JHDU� ,I�WKH�$UP\�JHWV�GH�
WHUPLQHG��WKHUH�LV�QR�ZD\�ZH�FDQ�KROG�WKHP�RII�´

³$OO�,�FDQ�WHOO�\RX�LV�WKDW�WKH\¶UH�SODQQLQJ�RQ�FRPLQJ�EDFN�LQ�IRUFH� <RX¶UH�DZDUH�RI�
ZKDW¶V�KDSSHQLQJ�LQ�/RQJ�9DOOH\"´

³'DYH�VDLG�WKDW�DOO�WKUHH�FLQGHU�FRQHV�ZH�SXWWLQJ�RXW�VPRNH�ODVW�VXPPHU�´

³7KH�5HVXUJHQW�GRPH�KDV�ULVHQ�FRQVLGHUDEO\�VLQFH�WKHQ� 7KH�86*6�KDV�EHHQ�LQ�DQG�
WKH\�GLGQ¶W�LVVXH�D�YROFDQR�DOHUW��EXW�WKH\�GLG�ZDUQ�RI�LQFUHDVHG�DFWLYLW\�´

³'R�\RX�WKLQN�ZH�VKRXOG�VHQG�RXW�VFRXWV�WR�FKHFN�LW�RXW"´
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³7KDW¶V�XS�WR�\RX� ,I�LW�ZHUH�XS�WR�PH��,¶G�GR�LW�´

�

³6KHOO\��ZRXOG�\RX�PLQG�WHUULEO\�LI�ZH�GLGQ¶W�KDYH�DQ\�PRUH�FKLOGUHQ" ,�RQO\�ILJXUHG�RQ�
WZR�RU�WKUHH�´

³5RE�WKDW¶V�ILQH�ZLWK�PH��,¶P�H[KDXVWHG� :H�GLGQ¶W�KDYH�DV�PDQ\�GLDSHUV�DV�ZH QHHGHG�
DQG�WKH�WULSOHWV�UDQ�PH�UDJJHG�GRLQJ�ODXQGU\� 6DP�WROG�PH�*DUU\�DQG�VKH�ZHUH�JRLQJ�WR�
VWRS�DW�WKUHH� +RZ�DUH�\RXU�PHGLFDO�VXSSOLHV�KROGLQJ�RXW"´

³7KDW�GHSHQGV�RQ�ZKDW�\RX¶UH�WDONLQJ�DERXW� 7KH�WKLQJV�ZLWK�D�ORQJHU�VKHOI�OLIH�DUH�VWLOO�
DYDLODEOH� 6KHOO\��,¶P�D�3DUDPHGLF��QRW�D�GRFWRU� :H¶OO�EH�RN�XQOHVV�ZH�JHW�SHRSOH�ZKR�
DUH�EDGO\�KXUW� ,W¶V�VWUDLQLQJ�P\�WUDLQLQJ�MXVW�WR�FDUH�IRU�EXOOHW�ZRXQGV� :H�GRQ¶W�KDYH�D�
ORW�RI�GLDJQRVWLF�HTXLSPHQW�HLWKHU��VR�PRVW�RI�WKH�WLPH�DOO�,�FDQ�GR�LV�PDNH�DQ�HGXFDWHG�
JXHVV� ,�WKLQN�D�GRFWRU�PLJKW�KDYH�EHHQ�DEOH�WR�VDYH�WKDW�RQH�JLUO�IURP�7UDF\�LI�ZH�FRXOG�
KDYH�JRWWHQ�KHU�WR�RQH�LQ�WLPH� ,�KDWH�ORVLQJ�SDWLHQWV�´

³*HW�XVHG�WR�LW�5RE� <RX¶UH�D�3DUDPHGLF��\RX�GR�ZKDW�\RX�FDQ�DQG�EXU\�WKH�UHVW� 'R�
\RXU�EHVW�QRW�OHW�LW�HDW�\RX�XS� ,�ZDV�DIUDLG�ZH�ZHUH�JRLQJ�WR�KDYH�DQ�HSLGHPLF�DIWHU�WKH�
ZDU�´

³:H¶UH�LVRODWHG�KHUH��WKDW�KHOSHG� &RPPHUFLDO�DYLDWLRQ�FRPSOHWHO\�VKXW�GRZQ�DQG�WKDW�
KHOSHG�PRUH� 2XU�ZDWHU�VXSSO\�LV�JRRG�VR�ZH�GLGQ¶W�KDYH�SUREOHPV�ZLWK�EDG�ZDWHU� ,�
PDQDJHG�WR�LPPXQL]H�HYHU\RQH�DV�LI�WKH\�ZHUH�JRLQJ�WR�D�IRUHLJQ�FRXQWU\� +RZHYHU��,�
FDQ¶W�YDFFLQDWH�DQ\RQH�HOVH�XQOHVV�,�FDQ�JHW�PRUH�YDFFLQHV� $V�D�SUHFDXWLRQ�,�XVHG�WKH�
WHWDQXV�YDFFLQH�,�KDG�DQG�LPPXQL]HG�HYHU\RQH�MXVW�EHIRUH�LW�H[SLUHG� ,W�RQO\�KDG�D�VKHOI�
OLIH�RI����PRQWKV�´

³+RZ�ORQJ�GR�WKH�YDFFLQHV�ODVW"´

³,W�YDULHV��IURP����PRQWKV�WR���\HDUV�RQ�PRVW� 6RPH�KDYH�HYHQ�VKRUWHU�VKHOI�OLYHV�´

�

³:KDW�GLG�LW�ORRN�OLNH" :HUH�WKH���FLQGHU�FRQHV�SXWWLQJ�RXW�DVK"´

³,I�LW�ZHUH�RQO\�WKDW��,�ZRXOGQ¶W�EH�ZRUULHG��-LP� :H�QHHG�WR�FDOO�D�PHHWLQJ�´
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$�)DPLO\�$ORQH�± &KDSWHU����± 7KH�%HVW�/DLG�3ODQV

7KH�QR�QDPH�0DMRU�GLVFRXQWHG�WKH�86*6�ZDUQLQJ� WKH�FDOGHUD�KDG�UXPEOHG�PDQ\�
WLPHV�EHIRUH�DQG�KDGQ¶W�KDG�D�VLJQLILFDQW�HUXSWLRQ� +H�ILJXUHG�WKDW�WKH�ZRUVW�WKDW�FRXOG�
KDSSHQ�ZDV�OLNH�����DQG�VRPH�\HDUV�EHIRUH�ZKHQ�WKH�FLQGHU�FRQHV�KDG�EHHQ�FUHDWHG�
$W�OHDVW�KH�ZDV�ULG�RI�WKDW�SDLQ�LQ�WKH�EXWW��6HUJHDQW�)LUVW�&ODVV�-DFN�7\OHU� 5DWKHU�WKDQ�
VWLFNLQJ�DURXQG�WR�ILQLVK�RXW�KLV����\HDUV��7\OHU�KDG�EDLOHG�DW���� 7KDW�PDQ�ZRXOGQ¶W�EH�
JHWWLQJ�D�SHQVLRQ� +H�KDG�EHHQ�XS�IRU�0DVWHU�6HUJHDQW��EXW�WKH�&DSWDLQ��QRZ�D�0DMRU��
KDG�EORFNHG�WKH�SURPRWLRQV�ZLWK�EDG�)LWQHVV�5HSRUWV�

+LV�SODQ�ZDV�TXLWH�VLPSOH��EULQJ�LQ�VRPH�DUW\�DQG�GHVWUR\�WKH�EULGJH�DQG�WKH�JXOO\� +H�
KDG�VRPH����PP�KRZLW]HUV�DYDLODEOH�IRU�WKH�MRE��QR�VHQVH�LQ�EULQJLQJ�LQ�3DODGLQV�WR�
GHVWUR\�RQH�VPDOO�JXOO\� +H�ZDV�WRWDOO\�XQDZDUH�RI�WKH�FRQYHUVDWLRQ�WKDW�$SULO�DQG�7RP�
KDG�DERXW�H[SDQGLQJ�WKHLU�GHIHQVH�SHULPHWHU��MXVW�DV�WKH\�ZHUH�XQDZDUH�RI�KLV�VSHFLILF�
SODQV�

7RP�KDG�WDONHG�WR�-LP�0DUWLQ�DERXW�$SULO¶V�VXJJHVWLRQ�RI�H[SDQGLQJ�WKHLU�VHFXULW\� +H�
DOVR�VKDUHG�KHU�RSLQLRQV�DERXW�WKH�PRWLRQ�VHQVRUV�DQG�FORVHG�FLUFXLW�79V� -LP�WROG�7RP�
WKDW�HYHQ�LI�WKH\�FRXOG�ILQG�&&79V�LQ�)UHVQR��WKH�RGGV�IDYRUHG�PRVW�RI�WKHP�QRW�ZRUN�
LQJ� +H�DOVR�DJUHHG�ZLWK�$SULO¶V�DVVHVVPHQW�RI�WKH�SUREOHPV�DVVRFLDWHG�ZLWK�PRWLRQ�GH�
WHFWRUV� +LV�VXJJHVWLRQ�ZDV�WR�VWDWLRQ�D�FRXSOH�RI�VFRXWV�XS�DW�WKH�URDG�ZLWK�UDGLRV DQG�
KRUVHV� ,Q�WKH�HYHQW�WKDW�VRPHRQH�GLG�VKRZ�XS�WR�FDXVH�WURXEOH��WKH�VFRXWV�FRXOG�JLYH�D�
UDGLR�ZDUQLQJ�ZKLOH�WKH\ URGH�WKH���PLOHV�WR�WKH�EULGJH�

³'R�\RX�JX\V�UHPHPEHU�WKH�)LUVW�*XOI�:DU"´ WKH�*XQQ\�DVNHG�

³,�ZDV�WKHUH�´ 7RP�KDG�UHSOLHG�

³7KH�RQO\�UHDVRQ�,�EULQJ�LW�XS�ZDV�WKDW�6DGGDP�KDG�D�ORW�EHWWHU�WDQN�WUDS�WKDQ�WKH�OLWWOH�
JXOO\�ZH�KDYH�DQG�LW�GLGQ¶W�VWRS�RXU�IRUFHV�´

³*XQQ\��ZH�ZHUHQ¶W�WU\LQJ�WR�VWRS�WKH�$UP\�RU�0DULQHV� 7KH�JXOO\�ZDV�MXVW�WR�VORZ�GRZQ�
WKH�PXWDQW�]RPELH�ELNHUV��\RX�NQRZ�WKH�EDG�JX\V�´

³$V�ORQJ�DV�\RX�NQRZ��ILQH� 7\OHU�WHOOV�PH�WKDW�WKDW�$UP\�0DMRU�UHDOO\�LV�FDUU\LQJ�D�
JUXGJH�´

�

³,V�HYHU\RQH�KHUH" *RRG� :LOO�\RXU�VFRXWV�SOHDVH�JLYH�WKHLU�UHSRUW��-LP"´

³,¶OO�JR�ILUVW�'DG�´ -LP�-U��UHSOLHG�

³$OO�WKUHH�RI�WKH�FLQGHU�FRQHV�DUH�VSHZLQJ�D�ORW�RI�VPRNH�DQG�DVK� 0DPPRWK�0RXQWDLQ�
LV�DOVR�OHDNLQJ�ODYD� ,¶P�QRW�VXUH�ZKDW�WKDW�DOO�PHDQV��IRONV� 8VXDOO\�D�YROFDQR�KDV�WKH�
WKLFN�ODYD�WKDW�GRHVQ¶W�JR�H[SORVLYH�RQO\ WKH�UHDOO\�WKLQ�ODYD�GRHV� 7KH�PDJPD�SRRO�XQ�
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GHU�WKH�FLQGHU�FRQHV�JLYHV�HYHU\�LPSUHVVLRQ�RI�EHLQJ�WKLQ�ODYD� ,�KDG�D�FKDQFH�WR�WDON�
ZLWK�RQH�RI�WKRVH�JHRORJLVWV�IURP�WKH�86*6� +H�VDLG�WKDW�KH¶G�UHFRPPHQGHG�WKDW�WKH�
86*6�LVVXH�D�\HOORZ�OHYHO�RQ�WKH�0RQR�FLQGHU�FRQHV�´

³,¶OO�WDNH�LW�IURP�KHUH��-LP�´ *HQH�FRQWLQXHG� ³,�JRW�WR�GLVFXVVLQJ�WKH�HUXSWLRQ���������
\HDUV�DJR�ZLWK�KLP� ,W�UHOHDVHG����NPñ�RI�PDWHULDO�IURP�YHQWV�MXVW�LQVLGH�WKH�PDUJLQ�RI�
WKH�FDOGHUD� $ERXW�KDOI�RI�WKH�PDWHULDO�ZDV�HMHFWHG�LQ�D�VHULHV�RI�S\URFODVWLF�IORZV�RI�D�
YHU\�KRW��������GHJUHH�)DKUHQKHLW�RU�a��� GHJUHH�&HOVLXV��PL[WXUH�RI�QR[LRXV�JDV��
SXPLFH�DQG�DVK�WKDW�FRYHUHG�WKH�VXUURXQGLQJ�DUHD�KXQGUHGV�RI�IHHW�GHHS� 2QH�OREH�RI�
WKLV�PDWHULDO�PRYHG�VRXWK�LQWR�2ZHQV�9DOOH\��SDVW�ZKHUH�%LJ�3LQH�QRZ�OLHV� $QRWKHU�
OREH�PRYHG�ZHVW�RYHU�WKH�FUHVW�RI�WKH�6LHUUD�1HYDGD�DQG�LQWR�WKH�GUDLQDJH�RI�WKH�6DQ�
-RDTXLQ�5LYHU� 7KH�UHVW�RI�WKH�S\URFODVWLF�PDWHULDO�DORQJ�ZLWK�����NPñ�RI�RWKHU�PDWWHU�
ZDV�EORZQ�DV�IDU�DV����PLOHV�LQWR�WKH�DLU�ZKHUH�ZLQGV�GLVWULEXWHG�LW�DV�IDU�DZD\�DV�HDVW�
HUQ�1HEUDVND�DQG�.DQVDV� +RZHYHU��PXFK�RI�WKH�PDWHULDO�HMHFWHG�VWUDLJKW�LQWR�WKH�DLU�
IHOO�EDFN�WR�HDUWK�WR�ILOO�WKH���WR���NP�GHHS�FDOGHUD�WZR�WKLUGV�WR�LWV�ULP�´

³:KDW�DERXW�WKH�5HVXUJHQW�'RPH"´

³7KDW¶V�ILOOHG�RU�ILOOLQJ�ZLWK�WKH�WKLFN��QRQ�H[SORVLYH�ODYD�´

³:KDW¶V�WKH�ERWWRP�OLQH" ,V�LW�JRLQJ�WR�EORZ�RU�QRW"´

³<HV��LW¶V�JRLQJ�WR�EORZ�RU�QRW� +H�VDLG�WKH�SUREDELOLW\�ZDV�DERXW�����´

³,�VXSSRVH�ZH¶G�EHWWHU�DVVXPH�WKDW�LW�ZLOO� *HW�WKH�SURWHFWLYH�EDUULHUV�XS�DURXQG�WKH�FRU�
UDO� &DOO�WKH�VFRXWV�DQG�KDYH�WKHP�SXOO�EDFN�WR�WKH�GUDZEULGJH� 6RPHRQH�F\FOH�WKH�JHQ�
HUDWRUV�DQG�PDNH�FHUWDLQ�WKDW�WKH\¶OO�ILUH�XS�LI�ZH�QHHG�WKHP� :H¶G�EHWWHU�VWDUW�PRYLQJ�
WKLQJV�LQWR�WKH�GRPH� 6WDUW�ZLWK�WKH�IUHH]HUV�ILUVW��WKHQ�WKH�FRQWHQWV�RI�WKH�UHIULJHUDWRUV�
DQG�ILQDOO\�WKH�FDQQHG�JRRGV�´

³$UHQ¶W�\RX�RYHU�UHDFWLQJ�'HDQ"´

³7KH�RGGV�KDYH�KLVWRULFDOO\�UXQ�DERXW���FKDQFH�LQ��������� ,�GRQ¶W�WKLQN�VR��QR�´

³7KH�VFRXWV�DUH�SXOOLQJ�EDFN��EXW�WKH\�UHSRUW�WKH�$UP\�ZDV�SXOOLQJ�LQ�DQG�VHWWLQJ�XS�DUWLO�
OHU\�´

³'DPQ� :KDW�QH[W"´

³+H\��ORRN�DW�WKH�EULJKW�VLGH��7RP� ,I�WKH�FDOGHUD�EORZV�PD\EH�WKH�$UP\�ZLOO�JHW�FDXJKW�
LQ�WKH�DVK�´

³7HOO�WKH�JXDUGV�WR�SXOO�EDFN�IURP�WKH�GUDZEULGJH�DV�VRRQ�DV�WKH�VFRXWV�FOHDU�LW�´

�
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³6WDQGE\�WR�ILUH�´

³$UH�\RX�VXUH�\RX�ZDQW�WR�GR�WKLV�0DMRU" 7KH\¶UH�MXVW�VRPH�FLYLOLDQV�´

³),5(�´

7KUHH�EDUUDJHV�WRWDOO\�GHVWUR\HG�WKH�JXOO\�DQG�ERWK�EULGJHV� 7KH\�DOVR�VHW�RII�WKH�
KRPHPDGH�G\QDPLWH�PLQHV� 7KH�0DMRU�VDGGOHG�KLV�WURRSV�XS�DQG�SURFHHGHG�WRZDUGV�
WKH�DFUHDJH� +H�ZDV�MXVW�EHJLQQLQJ�ZKHQ�WKH�0RQR�FUDWHUV�H[SORGHG� $�PDMRU�HDUWK�
TXDNH�DFFRPSDQLHG�WKH�H[SORVLRQ��VHYHUDO�LQ�IDFW�

�

7KH�6DQ�-RDTXLQ�5LYHU�LV�RQH�RI�WKH�ODUJHVW�ULYHUV�LQ�WKH�VWDWH�RI�&DOLIRUQLD� ,W�RULJLQDWHV�
KLJK�RQ�WKH�ZHVWHUQ VORSH�RI�WKH�6LHUUD�1HYDGD��QHDU�0DPPRWK�0RXQWDLQ� 7KH�6DQ�
-RDTXLQ�5LYHU�GUDLQV�PRVW�RI�WKH�DUHD�IURP�WKH�VRXWKHUQ�ERUGHU�RI�<RVHPLWH��VRXWK�WR�
.LQJV�&DQ\RQ�1DWLRQDO�3DUN��PDNLQJ�LW�WKH�VHFRQG�ODUJHVW�ULYHU�GUDLQDJH�LQ�WKH�VWDWH� ,W�
HPHUJHV�IURP�WKH�IRRWKLOOV�RI�WKH�6LHUUDV�DW�ZKDW�ZDV�RQFH�WKH�WRZQ�RI�0LOOHUWRQ��QRZ�
WKH�ORFDWLRQ�RI�)ULDQW�'DP��ZKLFK�IRUPV�0LOOHUWRQ�/DNH� 7KH�ULYHU�IORZV�ZHVW�WR�WKH�
WURXJK�RI�WKH�&HQWUDO�9DOOH\��ZKHUH�LW�LV�MRLQHG�E\�WKH�6LHUUD¶V�RWKHU�JUHDW�ULYHUV�DQG�WKHQ�
IORZV�QRUWK�WR�WKH�'HOWD�DQG�WKHQ�6DQ�)UDQFLVFR�%D\��

�

³'DPQ�LW� 6HUJHDQW�DVVHPEOH�WKH�WURRSV�DQG�SXOO�EDFN�WR�)UHVQR�´

³0DMRU�WKDW¶V�WZLFH� ,�ZRXOGQ¶W�WU\�DQG�WDNH�WKHVH�SHRSOH�RQ�DJDLQ� WKH\�VHHP�WR�KDYH�
VRPHRQH�ZDWFKLQJ�RXW�IRU�WKHP�´

³6HUJHDQW��LI�,�ZDQW�\RX�WR�KDYH�DQ�RSLQLRQ��,¶OO�WHOO�ZKDW�LW�LV�´

³:KDW�KDSSHQHG�WR�WKH�0DMRU"´

³,¶P�GDPQHG�LI�,�NQRZ��/LHXWHQDQW� ,�WKLQN�D�URFN�IHOO�RXW�RI�WKH�VN\�DQG�KLW�KLP�LQ�WKH�
KHDG� <RX¶G�EHWWHU�JHW�ZLWK�WKH�&DSWDLQ��6LU��DQG�JHW�WKHVH�WURRSV�EDFN�WR�)UHVQR�EHIRUH�
ZH�JHW D�KHDY\�DVK�IDOO�IURP�WKH�HUXSWLRQ�´

�,W¶V�SUREDEO\�DJDLQVW�WKH�8&0-�IRU�D�6HUJHDQW�WR�ERS�D�0DMRU�ZLWK�D�URFN� %XW��LW�LV�DO�
ZD\V�RSHQ�VHDVRQ�RQ�DVVKROHV��

�

³0DQQ\��DUH�WKH�OLYHVWRFN�JRLQJ�WR�EH�RN"´

³,¶YH�GRQH�DOO�WKDW�,�FDQ��7RP��WKH\¶UH�ZUDSSHG�LQ FDQYDV�LQ�WKH�FRUUDO�RU�LQ�FUDPPHG�LQWR�
WKH�EDUQV�´
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³:KDW�DERXW�WKH�SRXOWU\��DUH�WKH\�RN"´

³:H�URXQGHG�XS�DV�PDQ\�DV�ZH�FRXOG�LQ�WKH�WLPH�ZH�KDG� :H�PD\�ORVH�D�IHZ�ELUGV�EXW�
WKDW�ZLOO�GHSHQG�RQ�KRZ�EDG�WKLV�HUXSWLRQ�LV� 7KH�FDWWOH��KRUVHV��DQG�KRJV�DUH�VHFXUH�
7KH�WXUNH\V�DUH�VR�QHUYRXV��,�FDQ¶W�SURPLVH�\RX�DQ\WKLQJ�

�

³+RZ�GLG�\RX�NQRZ"´

³+RZ�GLG�,�NQRZ�ZKDW��'HDQ"´

³+RZ�GLG�\RX�NQRZ�WKDW�WKH�FDOGHUD�ZDV�JRLQJ�WR�EORZ"´

³6RUU\��'HDQ��,�GRQ¶W�KDYH�D�FU\VWDO�EDOO��,�GLGQ¶W�NQRZ� ,W�MXVW�VHHPHG�SUXGHQW�WR�KDYH�
VKHOWHU�IRU�DOO�RI�WKH�IDPLOLHV� :H¶UH�EHJLQQLQJ�WR�JHW�DVK�VR�,¶G�VXJJHVW�WKDW�ZH�EXWWRQ�
WKH�GRPH�XS�´

³:H�VWLOO�KDYH�D�FRXSOH�RI�IUHH]HUV�WR�PRYH� ,¶OO�WHOO�WKHP�WR�KXUU\� 'R�ZH�KDYH�WLPH�WR�JHW�
WKH�UHVW�RI�WKH�FDQQHG�JRRGV"´

³7KH\�VKRXOG�EH�RN�ZKHUH�WKH\�DUH� :H¶OO�ORVH�ZKDWHYHU�LV�LQ�WKH�UHIULJHUDWRUV�ZKHQ�WKH�
SRZHU�JRHV�RXW��EXW�,�GRQ¶W�WKLQN�LW�ZLOO�DPRXQW�WR�PXFK� :H¶OO�KDYH�WR�WU\�DQG�NHHS�WKH�
DVK�RII�WKH�VRODU�SDQHOV�DV�PXFK�DV�SRVVLEOH� ,I�ZH�FDQ¶W��ZH¶OO�EH�RN�ZLWK�WKH�EDFNXS�
JHQHUDWRUV��,�KRSH�´

7KH�GRPH�ZDV�ODUJH������GLDPHWHU��D�UDGLXV�RI���¶� 7KH�PDLQ�OHYHO�KDG�a��������VTXDUH�
IHHW� 7KH�XSSHU�OHYHOV�RQO\�DGGHG�WR�WKHLU�VWRUDJH�VSDFH�DQG�WKH\�KDG���IORRUV�ZLWK�WKH�
&ñ, LQ�WKH�FXSROD�DW�WKH�WRS� 7KH�RULJLQDO�LGHD�KDG�EHHQ�WR�SODQ�DERXW�����IWð�SHU�SHUVRQ�
$W�WKH�PRPHQW�LW�ZRUNHG�RXW�WR�PRUH�OLNH�����IWð�SHU�SHUVRQ�RQ�WKH�PDLQ�IORRU��EXW�WKHLU�
SRSXODWLRQ�ZDV�JURZLQJ� $SULO�DQG�WKH�RWKHUV�JRW�FRIIHH�RQ��EUHDG�ULVLQJ�LQ�SDQV�DQG�GH�
FLGHG�WR�PDNH�D�EHHI�VWHZ�IRU�VXSSHU�UDWKHU�WKDQ�WU\�WR�SODQ�D�FRPSOH[�PHDO�

'R�WKH�PDWK�

ò��»� ������������������� �ò��»� ��������������� �ò��»� ���������� �ò���������� �
��������IWñ

,W�PLJKW�KDYH�EHHQ�RYHUNLOO��EXW�7RP�ZDVQ¶W�VR�FHUWDLQ�KH�FRXOG�JHW�WKH�FRQWUDFWRU�EDFN�
IURP�,GDKR�DQG�WKH\�KDG�EXLOW D�VLPLODU�VL]HG�GRPH�LQ�/RXLVLDQD� +H�DOVR�ILJXUHG�WKDW�LI�
WKH�HUXSWLRQ�GHVWUR\HG�WKHLU�KRPHV��WKHUH�ZDV�HQRXJK�VSDFH�LQ�WKH�GRPH�WR�HUHFW�
DSDUWPHQWV�IRU�DOO�RI�WKH�UHVLGHQWV� %HVLGHV��WKDW¶V�KRZ�PXFK�PDWHULDO�WKH\�KDG�DYDLODEOH�
WR�XVH� 5DWKHU�WKDQ�WU\�DQG�FRQVWUXFW�DQ�HOHYDWRU��WKH\�KDG�XVHG�� :DUQ���.�ZLQFKHV WR�
UDLVH�DQG�ORZHU�D��¶ VTXDUH�E\��¶ KLJK�ER[� ,W�ZDVQ¶W�HOHJDQW��EXW�LW�ZRUNHG�



���

³7RP�WKH�86*6�MXVW�LVVXHG�D�5HG�OHYHO YROFDQR�ZDUQLQJ�´

³$ERXW�RQH�GD\�ODWH�DQG�VHYHUDO�ELOOLRQ�GROODUV�VKRUW� 'R�WKH\ KDYH�DQ\�LGHD�DERXW�WKH�
VL]H�RI�WKH�HUXSWLRQ"´

³7KH\¶UH�VSHFXODWLQJ�WKDW�LW¶V�DERXW�KDOI�WKH�VL]H�RI�WKH�HUXSWLRQ�WKDW�KDSSHQHG���������
\HDUV�DJR��EXW�LW�ZLOO�GHSHQG�RQ�KRZ�ORQJ�WKH�HUXSWLRQ�ODVWV� $W�WKH�PRPHQW��WKH\¶UH�VD\�
LQJ�a�����NPñ�´

³:KDW�LV�WKH�ZLQG�GLUHFWLRQ"´

³,W¶V�QRUPDO��RXW�RI�WKH�ZHVW� 0D\EH�ZH�ZRQ¶W�JHW�VR�PXFK�DVK�´

³&DQ�VRPHRQH�ILOO�PH�LQ�RQ�ZKDW�KDSSHQHG�WR�WKH�EULGJH�DQG�JXOO\"´

³'HVWUR\HG����DUWLOOHU\�EDUUDJHV� 7KH�$UP\�SXOOHG�RXW�´

³'DPQ�LW�WR�KHOO� 2K�ZHOO��DQ\RQH�KXUW"´

³1R�RQH��'DG�´

³7KDQN�*RG�IRU�WKDW� $IWHU�WKLV�LV�RYHU��ZH¶UH�JRLQJ�WR�KDYH�WR�GR�VRPHWKLQJ�DERXW�WKH�
$UP\�´

³7RP��,¶YH�EHHQ�WKLQNLQJ�DERXW�RXU�XVLQJ�VFRXWV�ZLWK�KRUVHV� ,W�ZDV�VWDULQJ�PH�ULJKW�LQ�
WKH�IDFH�DQG�QHYHU�RFFXUUHG�WR�PH� 7KH�GRPH�LV���¶ KLJK� :H�FDQ PRXQW�D�]RRP�FDP�
HUD�RQ�LW�DQG�SUREDEO\�VHH�DOO�WKH�ZD\�WR�WKH�KLJKZD\� :H¶G�RQO\�QHHG�RQH�FDPHUD�DQG�
LI�QRWKLQJ�HOVH�FRXOG�XVH�D�79�DV�D�PRQLWRU� 2EYLRXVO\�WKDW�JXOO\�ZRQ¶W�VWRS�WKH�PLOLWDU\��
QRW�ZLWK�WKHP�KDYLQJ�DUWLOOHU\� ,¶YH�EHHQ�WDONLQJ�ZLWK�-DFN�DQG *XQQ\�DQG�WKH\�ERWK�IHHO�
WKDW�RXU�RQO\�FKRLFH�LV�WR�ORFDWH�VRPH�DQWL�WDQN PLQHV�´

³7RP��,�NQRZ�ZKHUH�ZH�FDQ�JHW�WKH�0��� $70V�´ *XQQ\�RIIHUHG� ³7KH\¶UH�SODVWLF�VR�
WKH\�DUH�KDUG�WR�GHWHFW� 7KH�GRZQVLGH�LV�WKDW�LI�WKH\�NQRZ�WKH�PLQHV�DUH�WKHUH��WKH\�FDQ�
WDNH�WKHP�RXW�ZLWK�WKH�PLQH�UHPRYLQJ�V\VWHPV�WKDW�FUHDWH�DQ�RYHUSUHVVXUH�´

³,�GRQ¶W�NQRZ�DERXW�WKRVH��KRZ�PXFK�SUHVVXUH�GRHV�LW�WDNH�WR�VHW�RQH�RII"´

³����SRXQGV�´

³7KDW�ZRXOG�PHDQ�WKDW�ZH�FRXOG�VHW�RQH�RII�ZLWK�D�KRUVH�ZRXOGQ¶W�LW"´
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$�)DPLO\�$ORQH�± &KDSWHU����± 3ODQ�%

³4XLWH�SRVVLEOH� +RZHYHU��,¶G�VXJJHVW�WKDW�ZH�QRW�PLQH�WKH�URDG�ZH�XVH� $QG�E\�WKDW�,�
PHDQ�WKDW�ZH�QHHG�WR�EXLOG�D�QHZ�URDG�DQG�PLQH�WKH�H[LVWLQJ�RQH� $V�ORQJ�DV�HYHU\RQH�
KHUH�NQRZV�ZKHUH�WKH�UHDO�URDG�LV��ZH�VKRXOG�EH�VDIH�´

³+RZ�ORQJ GR�\RX�WKLQN�ZH¶UH�JRLQJ�WR�QHHG�WR�VWD\�LQ�WKH�VKHOWHU�WKLV�WLPH" /DVW�WLPH�
WXUQHG�LQWR�IRUHYHU�´

³$V�VRRQ�DV�WKH�DVK�VHWWOHV�ZH�VKRXOG�EH�DEOH�WR�JR�RXW� ,I�ZH�GRQ¶W�JHW�D�ORW�RI�DVK��
PD\EH�WKH�ZHDWKHU�ZRQ¶W�EH�EDG�DV�ORQJ�´

³,W¶V�JRLQJ�WR�DIIHFW�D�FRXSOH�JURZLQJ�VHDVRQV� ,¶G�JXHVV�ZH�ZRQ¶W�EH�VHOOLQJ�SURGXFH�
DQ\WLPH�VRRQ�´

³*XQQ\� ZLOO�LW�EH�DQ\�SUREOHP�JHWWLQJ�WKH�DQWL�WDQN PLQHV"´

³,W�VKRXOGQ¶W��RQFH�ZH�FDQ�JHW�RXW�RI�KHUH�´

³-LP�FDQ�\RX�FRPH�XS�ZLWK�D�FDPHUD"´

³&DQ�GR� ,¶OO�JHW�RQH�ZLWK�ORQJ�UDQJH�FDSDELOLWLHV�DQG�QLJKW�YLVLRQ�´

³+H\��,�MXVW�FKHFNHG��ZH¶UH�QRW�JHWWLQJ�PXFK�DVK�´

³,W�PLJKW�EH�D�JRRG�WLPH�WR�JR�VKRSSLQJ��7RP�´

³0DQQ\��\RX¶OO�KDYH�WR�JUDGH�VRPH�GLUW�LQWR�WKH�JXOO\�VR�WKH\�FDQ�JHW�DFURVV� +RZ�DUH�
\RX�JX\V�JRLQJ�WR�KDQGOH�WKH�VKRSSLQJ�WULS"´

³,¶OO�WDNH�D�%UDGOH\�DQG�WKH�QRUPDO�FRPSOLPHQW�WR�ILQG�WKH�FDPHUDV�DQG�HTXLSPHQW�´

³:KDW�GR�\RX�WKLQN�-DFN�´ *XQQ\�DVNHG��³2QH�%UDGOH\�DQG�RQH�VHPL"´

³+RZ�PDQ\�RI�WKH�PLQHV�DUH�DYDLODEOH"´

³$W�OHDVW���VHPL�ORDGV�´

³/HW¶V�JHW�WKHP�DOO�EHIRUH�VRPHRQH�HOVH�GRHV�´

�

7KHUH�ZHUH���VHPL�ORDGV�RI�PLQHV�DQG�PRUH� *XQQ\�ZDV�DERXW�ò�ULJKW��WKHUH�ZDV��
VHPL�ORDG�RI�$70V�DQG�PRUH�WKDQ�� VHPL�ORDG�RI�$30V� 7KH\�FDPH�EDFN��XQORDGHG�DQG�
UHWXUQHG�WR�JHW�WKH�UHPDLQGHU�RI�WKH�PLQHV� 7KH\�ZHUH�WKH�ROG�PLQHV�WKDW�KDG�ORQJ�EHHQ�
RXWODZHG�E\�3UHVLGHQWLDO�GLUHFWLYH��0����DQG�0���$30V�DQG�0��$70V� <RX�NQRZ�WKH�
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ILUVW�WZR�W\SHV��WKH�0����FRQFXVVLYH�DQG�WKH�0����%RXQFLQJ�%HWW\� 7KH�ODWWHU�ZDV�WKH�
VTXDUH�SODVWLF�0����$70�

(YHQ�WKRXJK�WKH\�KDG�WKH�PLQHV��WKH\�GLGQ¶W�LQLWLDOO\�GHSOR\�WKHP� 1RQH�RI�WKH�YHWHUDQV�
ZDQW�WR�EH�WKH�SHUVRQ�UHVSRQVLEOH�IRU�$PHULFDQ�GHDWKV� 7KH�XQGHUO\LQJ�WKHRU\�RI�PLQHV�
KDG�EHHQ�WR�VWRS�WDQNV� $QWLSHUVRQQHO�PLQHV�FDPH�DORQJ�DQG�ZHUH�SODQWHG�LQ�DQWL�WDQN
PLQHILHOGV�WR�SUHYHQW�FRPEDW�HQJLQHHUV�IURP GLVDUPLQJ�WKH�DQWL�WDQN PLQHV� :LWK�WKH�
PLQHV�LQ�WKHLU�SRVVHVVLRQ��WKH\�KDG�RQH�LPPHGLDWH�DGYDQWDJH��DQRWKHU�SDUW\�FRXOGQ¶W�
XVH�WKH�PLQHV�DJDLQVW�WKHP�

³,W�ZRXOG�KHOS�LI�ZH�KDG�PRUH�LQIRUPDWLRQ�DERXW�WKDW�0DMRU¶V�SODQV� ,�ZLVK�ZH�KDG�VRPH�
6SHFLDO�)RUFHV�WUDLQHG�SHRSOH�RI�VRPH�NLQG�´

³:H�FRXOG�DOZD\V�VOLS�LQWR�)UHVQR�DQG�VHH�ZKDW�ZH�FRXOG�ILQG�RXW�´

³3HUKDSV�VRPHRQH�VKRXOG�GR�WKDW��-LP� ,�QHHG�WR�WDON�WR�0DQQ\�DQG�VHH�ZKDW�WKH�FURS�
VLWXDWLRQ�LV�JRLQJ�WR�EH�IRU�WKH�IROORZLQJ�\HDU�´

�

³:H�GLGQ¶W�JHW�VR�PXFK�DVK�WKDW�,�FDQ¶W�VSUHDG�LW�ZLWK�WKH�GUDJ�DQG�WKHQ�SORZ�LW�LQ��7RP�
:H�KDG�D�SUREOHP�ZLWK�ZDWHU�WKH�ODVW�WLPH��EXW�,�WKLQN�ZH�FDQ�LUULJDWH� ,W¶V�JRLQJ�WR�GH�
SHQG�RQ�KRZ�PXFK�VXQVKLQH�ZH�JHW� $FFRUGLQJ�WR�WKH�UDGLR�PRVW�RI�WKH�DVK�ZHQW�WR�WKH�
HDVW� :H�VKRXOG�JR�DKHDG�DQG�SODQW�DQG�KRSH�IRU�WKH�EHVW�´

³$SSDUHQWO\�WKH�QHZ�FDOGHUD�LV�IDU�VPDOOHU�WKDQ�WKH�SUHYLRXV�RQH� 7KH�86*6�ZDV�SUR�
MHFWLQJ����NPñ�RI�DVK�EXW�LW¶V�EHHQ�UHYLVHG�GRZQZDUG�WR����NPñ� ,W�RQO\�PDGH�LW�DV�IDU�
HDVW�DV�&RORUDGR�´

³/LYHVWRFN�RN"´

³&DPH�WKURXJK�ZLWK�IO\LQJ�FRORUV�´

³*UHDW��0DQQ\��SOHDVH�NHHS�'HDQ�LQIRUPHG�DQG�OHW�RQH�RI�XV�NQRZ�LI�\RX�QHHG�DQ\�
WKLQJ�´

�

³:H�GRQ¶W�KDYH�WR�ZRUU\�DERXW�WKDW�0DMRU��KH¶V�GHDG�´

³:KDW�KDSSHQHG�WR�KLP"´

³7KH�RIILFLDO�ZRUG�ZDV�KH�ZDV�VWXFN�E\�D�URFN�IURP�WKH�HUXSWLRQ�´

³2IILFLDO"´



���

³<HDK��ZHOO��WKH�VFXWWOHEXWW�LV�WKDW�KH�ZDV�IUDJJHG�´

³*RRG��LW�FRXOGQ¶W�KDYH�KDSSHQHG�WR�D�QLFHU�62%�´

³'R�ZH�ZDQW�WR�PRYH�WKH�WUDLOHUV�IXUWKHU�EDFN�VR�WKH\¶UH�DFURVV�WKH�URDG" :H�GLGQ¶W�
KDYH�DQ\�GHVWUR\HG�EXW�D�ORQJ�URXQG�VOLJKWO\�GDPDJHG�RQH�´

³7KHUH�LVQ¶W�DQ\�URRP�DFURVV�WKH�URDG� :KDW¶V�WKH�SODQ��FOHDU�DQ�DUHD�DQG�XVH�WKH�ZRRG�
IRU�ILUHZRRG"´

³7RP�ZH�WKRXJKW�ZH�WDON�WR�\RX�ILUVW�´

³7DON�WR�'HDQ��KH¶V�DV�PXFK�LQ�FKDUJH�DV�,�DP� ,W¶V�WLPH�IRU�PH�WR�JR�WDNH�D�QDS�´

�

³:KDW¶V�ZURQJ�7RP��\RX�ORRN�IOXVWHUHG�´

³$SULO�GR�,�KDYH�WR�PDNH�DOO�RI�WKH�PDMRU�GHFLVLRQ�DURXQG�KHUH" ,�WROG�HYHU\RQH�WR�WDON�WR�
'HDQ�´

³:KDW¶V�RXU�VHFXULW\�VLWXDWLRQ"´

³-LP�LV�JHWWLQJ�WKH�FDPHUD�LQ�DQG�ZH¶OO�EH�DEOH�WR�VHH�WR�WKH�KLJKZD\� ,WV ZLUHOHVV�DQG�
ZLOO�WUDYHUVH�LQ�D�IXOO�FLUFOH� +H�DQG�KLV�VWDII�DUH�VHWWLQJ�XS�WKHLU�RSHUDWLRQ�LQ�WKH�FXSROD�RI�
WKH�GRPH� 7KDW�0DMRU�ZKR�JDYH�XV�DOO�RI�WKDW�VWDWLF�ODVW�\HDU�LV�GHDG� *XQQ\�VDLG�WKDW�
WKH�VFXWWOHEXWW�ZDV�WKDW�KH�ZDV�IUDJJHG� $SSDUHQWO\�VRPHRQH�KLW�KLP�RYHU�WKH�KHDG�ZLWK�
D�URFN�´

³*R�WDNH�D�QDS�DQG�,¶OO�KDYH�D�SDQ�RI�FLQQDPRQ�UROOV�GRQH�ZKHQ�\RX�ZDNH�XS�´

³,W�WKHUH�DQ\WKLQJ�HOVH�,�QHHG�WR�ZRUU\�DERXW�ZKLOH�,¶P�WU\LQJ�WR�VOHHS"´

³2QO\�JRRG�QHZV��EXW�LW�ZLOO�NHHS�´

7RP�VOHSW�XQWLO�WKH�IROORZLQJ�PRUQLQJ� $SULO�ZDV�FRQFHUQHG�DQG�VRXJKW�DGYLFH�IURP�5RE�

³+DV�KH�HYHU�GRQH�WKLV�EHIRUH"´

³2QFH��D�ZKLOH�EDFN��5RE� ,W�ZDV�EHIRUH�ZH�EXLOW�WKH�GRPH�´

³:KHQ�KH¶V�XS�DQG�DURXQG��OHW�PH�NQRZ�DQG�,¶OO�FKHFN�KLP�RYHU�´

³6KRXOG�,�EH�FRQFHUQHG"´

³+DV�KH�KDG�DQ\�FRPSODLQWV"´
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³1RW�WKDW�,�NQRZ�RI� +H¶V�EHHQ�VKRUW�ZLWK�SHRSOH�DQG�JURXFK\�VRPHWLPHV�´

³,¶OO�FKHFN�KLP�RYHU�0RP��EXW�,�WKLQN�,¶OO�SXW�KLP�RQ�D�YLWDPLQ�VXSSOHPHQW�´

:KHQ�5RE�JRW�KRPH�KH�WUDQVIHUUHG�KLV�VXSSO\�RI�3UR]DF�WR�DQ�HPSW\�ERWWOH�DQG�DGGHG�D�
ODEHO�WKDW�VDLG��³9LW��6XS�´ +H�ZDVQ¶W�D�GRFWRU��MXVW�D�3DUDPHGLF��EXW�LW�VHHPHG�WR�KLP�
WKDW�7RP�ZDV�GLVSOD\LQJ�SRVVLEOH�VLJQV�RI�GHSUHVVLRQ� 7KH\�ZHUH�DOO�XQKDSS\�DERXW�WKH�
VLWXDWLRQ�WKH\�IRXQG�WKHPVHOYHV�LQ��EXW�VR�IDU�RQO\�$YLV�KDG�UHTXLUHG�WUHDWPHQW� 7KH�
=RORIW KDG�JRWWHQ�KHU�WKURXJK�KHU�HSLVRGH�DQG�LW�KDGQ¶W�UHWXUQHG�

³,�ZDV�WLUHG��KRZ�ORQJ�GLG�,�VOHHS"´

³���KRXUV� $UH�\RX�IHHOLQJ�DQ\�EHWWHU"´

³6RPH�WKDQNV� ,�VXSSRVHG�WKDW�,�PLVVHG�WKH�FLQQDPRQ�UROOV��KXK"´

³7KH\¶UH�LQ�WKH�RYHQ� /DWHU��5RE�ZDQWV�\RX�WR�VWRS E\�IRU�VRPHWKLQJ��KH�GLGQ¶W�VD\� 0D\�
EH�WR�FKHFN�\RX�RYHU�DQG�PDNH�VXUH�\RX¶UH�RN�´

,W�ZDV�D�UXGLPHQWDU\�SK\VLFDO��ZHLJKW��EORRG�SUHVVXUH��SXOVH��WHPSHUDWXUH��OLVWHQLQJ�WR�
7RP¶V�KHDUW�DQG�OXQJV� 5RE�LQTXLUHG�ZKHWKHU�7RP�KDG�DQ\�FRPSODLQWV�DQG�RWKHU�WKDQ�
RFFDVLRQDO�IDWLJXH��7RP�FODLPHG�QRW� 5RE�JDYH�KLV�'DG�WKH�9LW��6XS��DQG�WROG�KLP�LW�
FRXOG�WDNH�D�IHZ�ZHHNV�EHIRUH�KH�JRW�DQ\�UHDO�UHVXOWV� 7RP�ZDV�DOPRVW�OLNH�D�VKLS�ZLWK�
RXW�D�UXGGHU��FKHFNLQJ�RQ�WKLV�DQG�WKDW��WU\LQJ�WR�VHH�WKDW�DOO�RI�WKHLU�EDVHV�ZHUH�FRY�
HUHG�

³+DYH�\RX�EHHQ�ULGLQJ�ODWHO\�7RP"´ 'HDQ�DVNHG�

³,W¶V�EHHQ�D�ZKLOH�´

³*HW�\RXU�:LQFKHVWHU�DQG�9DTXHUR DQG�ZH¶OO�VDGGOH�XS� :H�UHDOO\�RXJKW�WR�VXUYH\�WKH�
FRQGLWLRQ�RI�WKH�DFUHDJH�´

³2N��'HDQ��,¶OO�GR�LW� *LYH�PH�D�IHZ�PLQXWHV�DQG�,¶OO�PHHW�\RX�LQ�WKH�EDUQ�´

³$SULO��KDYH�\RX�VHHQ�P\�ZHVWHUQ�KDW" 'HDQ�DQG�,�DUH�JRLQJ�IRU�D�ULGH�DQG�FKHFN�RXW�
WKH�DFUHDJH�´

³,W¶V�LQ�WKH�KDOO�FORVHW� ,¶OO�JHW�LW�ZKLOH�\RX�FKDQJH� :KDW�GLG�5RE�VD\"´

³+H�FRXOGQ¶W�ILQG�DQ\WKLQJ�ZURQJ��DSSDUHQWO\��VR�KH�SXW�PH�RQ�D�YLWDPLQ�VXSSOHPHQW� +H�
WROG�PH�WKDW�LW�FRXOG�WDNH�IURP���ZHHNV�WR���PRQWKV�IRU�LW�WR�ZRUN�´

³:HOO�JRRG��LW�FDQ¶W�KXUW� +HUH¶V�\RXU�KDW�´
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³6RUU\�LI�,¶YH�EHHQ�JUXPS\�ODWHO\�´

³,W¶V�D�VLJQ�RI�WKH�WLPHV� 7KHUH�KDYH�EHHQ�D�ORW�RI�JUXPS\�SHRSOH�ODWHO\� 'RQ¶W�ZRUU\�
DERXW�LW�´

�

³:KHUH�GR�\RX�ZDQW�WR�VWDUW"´

³$FURVV�WKH�URDG� ,�ZDQW�WR�VHH�KRZ�WKH\¶UH�GRLQJ�RQ�FOHDULQJ�D�VSDFH�IRU�WKH�WUDLOHUV�
$IWHU��ZH¶OO�ULGH�XS�WR�WKH�JXOO\�DQG�VHH�ZKDW¶V�OHIW�RI�RXU�EULGJH�´

³+RZ¶V�LW�JRLQJ�0DQQ\"´

³*RRG��'HDQ��ZH¶UH�DOPRVW�GRQH� :H¶UH�SXOOLQJ�WKH�WUDLOHUV�VWUDLJKW�LQ�DQG�SODQ�WR�SDUN�
WKH�WUDFWRUV��WKH\�QRZ�KDG����EHKLQG�WKH�WUDLOHUV� :H�KDYH�D�ODUJH�SLOH�RI�ZRRG�WR�FXW�XS�
IRU�ILUHZRRG� +RZ�DUH�\RX�7RP" &KHFNLQJ�WKH�SODFH�RXW"´

³,¶P�ILQH��0DQQ\� 0D\EH�D�OLWWOH�UXQ�GRZQ� :KDW¶V�WKH�VLWXDWLRQ�RQ�WKH�DVK"´

³:H�VSUHDG�LW�DQG�WXUQHG�WKH�VRLO� ,¶YH�JRW�VRPH�SHRSOH�GLVNLQJ�VR�ZH�FDQ�WU\�LQ�JHW�D�
FURS�LQ�´

³0DQQ\��7RP�DQG�,�DUH�JRLQJ�WR�ULGH�XS�WR�WKH�JXOO\�´

³6HH�\RX�ODWHU�´

�

³«VR�ZH�SXW�LQ�VRPH��¶ FXOYHUW�DQG�0DQQ\�JUDGHG�RYHU�WKH�JXOO\� :H�FRXOGQ¶W�JHW�DQ\�
DVSKDOW��VR�WKH�URDG�LV�MXVW�FUXVKHG�URFN�IRU�WKLV�VKRUW�VWUHWFK� 7KHUH�LVQ¶W�DQ\WKLQJ�OHIW�RI�
HLWKHU�EULGJH� ,W�ZRXOGQ¶W�KDYH�VWRSSHG�DQ\RQH�DQ\ZD\��7RP��QRW�UHDOO\�´

³+HDUG�DQ\�PRUH�IURP�WKH�$UP\"´

³7KH\¶UH�XS�WR�WKHLU�EXWWV�LQ�UHSWLOHV� 7KH�ZRUG�LV�WKDW�WKH\¶UH�JRLQJ�WR�SXOO�RXW�RI�)UHVQR�
DQG�JR�HDVW�WR�KHOS�IRONV�LQ�WKH�DIWHUPDWK�RI�WKH�HUXSWLRQ�´

³$Q\WKLQJ�QHZ�RQ�WKDW"´

³:H�ZRQ¶W�EH�DEOH�WR�JR�WR�+DZWKRUQH�IRU�DQ\�PRUH�VXSSOLHV� 6RPH�SHRSOH�IURP�86*6�
ZHUH�DURXQG�PHDVXULQJ�WKH�GHSWK�RI�WKH�DVK� :H�JRW�DERXW�D�IRRW�RQ�DYHUDJH�´
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$�)DPLO\�$ORQH�± &KDSWHU����± 3ODQ�%�&RQW�

:KHQ�WKH\�DUULYHG�DW�WKH�URDG��WKH�KXONV�RI�WKH�YHKLFOHV�ZHUH�QRZKHUH�WR�EH�VHHQ� 7KH�
���FURVVHV�WKDW�0DQQ\�KDG�HUHFWHG�ZHUH�DOVR�JRQH��DV�ZDV�WKH�JDWH�

³:KHUH¶V�WKH�JDWH�'HDQ"´

³:H�KDXOHG�LW�DQG�WKH�FDUV�RII�WKH�SURSHUW\� :H�KDG�D�GLVFXVVLRQ�DQG�ZKLOH�WKRVH�WKLQJV�
PLJKW�ZRUN�WR�GLVVXDGH�VRPH�EDG�JX\V��WKH\�DOVR�DGYHUWLVHG�RXU�SUHVHQFH� -LP�VXJ�
JHVWHG�WKDW�EHIRUH�WKRVH�FDUV�ZHUH�SLOHG�XS�DW�WKH�URDG��WKLV�ORRNHG�MXVW�OLNH�DQ�XQXVHG�
FRXQWU\�ODQH� 6DLG�KH�DOZD\V�KDG�WURXEOH�ILQGLQJ�WKH�URDG�´

³&DQ¶W�VHH�WKH�GRPH�IURP�KHUH��FDQ�\RX"´

³1R��\RX�FDQ¶W��7RP� 0RVW�SDVVHUE\¶V�ZRXOG�QHYHU�JLYH�WKLV�ROG�URDG�D�VHFRQG�ORRN� -LP�
SXW�LQ�WKDW�FDPHUD�WKDW�FDQ�DFWXDOO\�VHH�DOO�RI�WKH�ZD\�WR�WKLV�ORFDWLRQ� ,W�KDV�D����;�
]RRP�´

³+RZ�LV�$YLV�GRLQJ�WKHVH�GD\V" 7KH�IRXU�RI�XV�RXJKW�WR�JHW�WRJHWKHU�DQG�GR�VRPHWKLQJ�
*HW�WKH�NLGV�DQG�JUDQGNLGV�WRJHWKHU�IRU�D�IDPLO\�WKLQJ�´

³:KDW��D�SLFQLF"´

³2U�VRPHWKLQJ� ,¶OO�VXJJHVW�LW�WR�$SULO�´

³/HW¶V�ULGH�EDFN�DQG�VHH�KRZ�PXFK�WLPEHU�WKH\¶YH FOHDUHG�DQG�KRZ�PXFK�ODQG�ZH�KDYH�
XQGHU�FXOWLYDWLRQ��7RP�´

³/HDG�WKH�ZD\� ,W¶V�GRZQULJKW�SHDFHIXO��'HDQ� 1R�PXVKURRP�FORXGV��QR�DVK�IDOOLQJ�DQG�
QR�$UP\�DW�WKH�JDWH� 2RSV��,�VSRNH�WRR�VRRQ� 6RPHRQH�LV�SXOOLQJ�LQ�D�VLQJOHZLGH��ORRNV�
OLNH�D�VROGLHU� :HUH�ZH�H[SHFWLQJ�DQ\RQH"´

³1RW�WKDW�,�NQRZ�RI�´

³+HOS�\RX�0DVWHU�6HUJHDQW"´

³/RRNLQJ�IRU�D�SODFH�IRU�PH�DQG�P\�IDPLO\� 0DVWHU�6HUJHDQW�/LQFROQ�:DVKLQJWRQ��ODWH�RI�
WKH�8QLWHG�6WDWHV�$UP\�´

³5HWLUHG"´

³1RSH��GHVHUWHG� +DG�P\����LQ�EXW�WKH\�ZRXOGQ¶W�OHW�PH�JR� +DG�D�ELW�RI�D�SUREOHP�ZLWK�
D�0DMRU�ZKHQ�ZH�ZHUH�RXW�KHUH�D�VKRUW�WLPH�EDFN�VKRRWLQJ�DUWLOOHU\�DW�\RX�IRONV� 7KH\�
SXOOHG�RXW�RI�)UHVQR�DQG�KHDGHG�HDVW� ,�JRW�P\�IDPLO\��D�PRELOH�KRPH�DQG�KHDGHG�
KHUH�´
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³7KH�UHFHQWO\�SURPRWHG�0DMRU�ZKR�KDG�LW�LQ�IRU�XV"´

³7KH�RQH�DQG�WKH�VDPH�´

³:H�KHDUG�KH�KDG�JRWWHQ�NLOOHG� 6FXWWOHEXWW�VD\V�IUDJJHG�´

³7KDW�0DMRU�JRW�KLW�LQ�WKH�KHDG�E\�D�URFN�WKDW�FDPH�IO\LQJ�RXW�RI�WKH�DLU� 'DUQHVW WKLQJ�
\RX�HYHU�VDZ��IHOODV� 7KHUH�ZDV�RQO\�MXVW�WKH�RQH�URFN� :KDW�GR�\RX�WKLQN�RI�WKH�OLNHOL�
KRRG�RI�VRPHWKLQJ�OLNH�WKDW�KDSSHQLQJ"´

³,W�ZLOO�WDNH�XV�D�ZKLOH�WR�JHW�\RXU�WUDLOHU�VHWXS��6HUJHDQW�´

³,�FDQ�SD\�P\�ZD\��IHOODV��,�EURXJKW�D�IHZ�WKLQJV�´

³:HDSRQV"´

³3OXV�DPPR�DQG�RWKHU�WKLQJV��\HV�´

³:H¶OO�JHW�\RX�ZLWK�'DYH��KH¶V�RXU�DUPRUHU� 6DUJH��ZH¶UH�GRLQJ�DQ�LQVSHFWLRQ�RI�WKH�
SODFH� ,¶OO�UDGLR�WR�WKH�FRPSRXQG�DQG�WHOO�WKHP�WR�H[SHFW�\RX� $VN�IRU�D�PDQ�QDPHG�-LP�
0DUWLQ�RU�'DYH�:LOOLDPV��WKH\¶UH�LQ�FKDUJH�RI�6HFXULW\�DQG�WKH�DUPRU\�´

�

³:KDW¶V�WKH�SHQDOW\�IRU�KDUERULQJ�D�IXJLWLYH��'HDQ"´

³'LG�\RX�QRWLFH�WKH�LQVLJQLD�RQ�KLV�XQLIRUP" ,�WKLQN�WKDW�0U��:DVKLQJWRQ�LV�JRLQJ�WR�EH�D�
ZHOFRPH�DGGLWLRQ� &RPEDW�HQJLQHHU�´

³,�GLGQ¶W�QRWLFH� :K\�GRQ¶W�ZH�FRQFOXGH�WKH�WRXU�WRPRUURZ" ,�WKLQN PD\EH�,¶G�OLNH�WR�JHW�WR�
NQRZ�0U��:DVKLQJWRQ�D�OLWWOH�EHWWHU�´

³-LP��WKLV�LV�'HDQ��FRPH�EDFN�´

³:KDW¶V�XS�'HDQ"´

³7KHUH�LV�DQ�$UP\�0DVWHU�6HUJHDQW�DQG�KLV�IDPLO\�KHDGHG�\RXU�ZD\� 6HH�LI�\RX�FDQ�JHW�
KLV�WUDLOHU�SDUNHG�RQ�WKH�HDVW�HQG�RI�WKH�URZ�RI�KRPHV DQG�KDYH�'DYH�JHW�ZLWK�KLP� 7KH�
PDQ�VD\V�KH�KDV�VRPH�ZHDSRQV�DQG�DPPR� 7KH�QDPH�LV�/LQFROQ�:DVKLQJWRQ�´

³�����´

�

$GG������/LQFROQ�DQG�6HOPD�:DVKLQJWRQ��-HIIHUVRQ�DQG�$EUDKDP�����'HPROLWLRQV�%DNHU
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³$SULO��ZH�DGGHG�DQRWKHU�IDPLO\��WKH�:DVKLQJWRQ¶V�´

³,¶OO�KDYH�WR�JR�VD\�KL�´

³-LP�SXW�WKHLU�WUDLOHU�DW�WKH�HDVW�HQG�´

³:KDW¶V�KLV�VSHFLDOW\"´

³3DLQ�LQ�WKH�EXWW�UHPRYDO� +H¶V�D�FRPEDW�HQJLQHHU� +H�DOVR�PLJKW�EH�D�EDVHEDOO�SOD\HU��D�
SLWFKHU�´

³<RX�VHHP�WR�EH�IHHOLQJ�EHWWHU��KDYH�D�QLFH�ULGH"´

³'HDQ�DQG�, RQO\�JRW�DERXW�ò�ZD\V WKURXJK�RXU�WRXU�ZKHQ�WKH�6HUJHDQW�VKRZHG�XS� %XW��
QRZ�WKDW�\RX�PHQWLRQ�LW��,�GR�IHHO�D�OLWWOH�EHWWHU��WKDQNV�´

�

³+L��,¶P�$SULO�+HQVRQ� :H�RZQ�WKH�DFUHDJH� :HOFRPH�´

³0\�QDPH�LV�6HOPD��$SULO� 7KH�ROGHU�ER\�LV�-HIIHUVRQ�DQG�WKH�\RXQJHU��$EUDKDP� 0\�
PDQ�LV�ZLWK�\RXU�VHFXULW\�SHRSOH�´

³+RZ�DUH�\RX�IL[HG�IRU�IRRG��6HOPD"´

³:H�KDYH�D�ORW�RI�05(¶V�´

³-DFRE�LV�EXWFKHULQJ�SRUN�WRGD\� ,¶OO�PHQWLRQ�WR�KLP�WKDW�\RX�QHHG�VRPH�PHDW� 'R�\RX�
KDYH�D�IUHH]HU"´

³,W¶V�HPSW\�´

³:H�FDQ�IL[�WKDW� ,I�\RX�DQG�WKH�ER\V�ZDQW�WR�FRPH�ZLWK�PH��ZH�FDQ�JHW�\RX�VRPH�IRRG�
IURP�FHQWUDO�VWRUHV�DQG�,�FDQ�LQWURGXFH�\RX�WR�VRPH�RI�WKH�SHRSOH�OLYLQJ�KHUH�´

³-DFRE��PHHW�6HOPD�:DVKLQJWRQ� 7KHVH�DUH�KHU�VRQV��-HIIHUVRQ�DQG�$EUDKDP� 6HOPD�
KDV�DQ�HPSW\�IUHH]HU��FDQ�\RX�KHOS�RXW"´

³,I�\RX�\RXQJ�IHOODV�ZDQW�WR�HPSW\�RXW�WKDW�IUHH]HU�RYHU�WKHUH��LW�KDV�D�VLGH�RI�EHHI��D�KRJ�
DQG�FKLFNHQV� <RX�FDQ�XVH�P\�SLFNXS�WR�KDXO�WKH�PHDW� 0UV��:DVKLQJWRQ��KDYH�WKH\�
KRRNHG�XS�\RXU�HOHFWULFLW\�\HW"´

³1R��EXW�WKH\¶UH�ZRUNLQJ�RQ�LW�´

³2QH�RI�\RX�\RXQJVWHUV�JHW�DQ�H[WHQVLRQ�FRUG�IURP�RXW�RI�P\�WRROER[�RQ�P\�SLFNXS�WR�
FRQQHFW�WKH�IUHH]HU�XQWLO�WKH\�JHW�\RXU�HOHFWULFLW\�UXQQLQJ�´
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³:KDW�GLG�\RX�GR��6HOPD��KRPHPDNHU"´

³%DNHU��$SULO� ,�ZRUNHG�IRU�JURFHU\�VWRUHV�IRU�VHYHUDO�\HDUV�´

³5HDOO\" :H�FRXOG�XVH�D�EDNHU� $YLV�DQG�,�KDYH�EHHQ�EDNLQJ�HYHU\RQH¶V�EUHDG�IRU��ZHOO�
VLQFH�IRUHYHU� :H�FDQ�VWRS�E\�WKH�GRPH�DQG�,¶OO�VKRZ�\RX�WKH�NLWFKHQ�VHWXS�´

³:KDW¶V�WKDW�GRPH�DOO�DERXW"´

³,W¶V�D�VKHOWHU��6HOPD� ,W�LV�ELJ�HQRXJK�WR�KRXVH�HYHU\RQH�KHUH�IRU�DQ�H[WHQGHG�SHULRG�
7KHUH�DUH�VRPH�ODUJH�FRPPHUFLDO�RYHQV�LQ�WKH�NLWFKHQ�DQG�D�FDIHWHULD� 7KH�6HFXULW\�RI�
ILFHV�DUH�RQ�WKH��WK IORRU� 7KDW�LV�SUREDEO\�ZKHUH�\RXU�KXVEDQG�LV� 7KH�PHGLFDO�FOLQLF�LV�
RQ�WKH��WK IORRU� 0\�VRQ�5RE�LV�RXU�PHGLF� :H�GRQ¶W�KDYH�D�GRFWRU�RU�GHQWLVW��EXW�KH�LV�D�
3DUDPHGLF� 2K��KL��$YLV� $YLV��WKLV�LV�6HOPD�:DVKLQJWRQ��WKH\�MXVW�PRYHG�LQ�´

³1LFH�WR�PHHW�\RX�6HOPD�´

³7KH�WZR�PHQ�\RX�VDZ�ZKHQ�\RX�FDPH�RQ�WKH�SURSHUW\�ZHUH�P\�KXVEDQG�7RP�DQG�
$YLV¶V�KXVEDQG�'HDQ��6HOPD� 7RP�DQG�,�OLYH�LQ�WKH�ELJ�ROG�KRXVH�DQG�$YLV�DQG�'HDQ�LQ�
WKH�QLFH�GRXEOHZLGH�VLWWLQJ�QH[W�GRRU�´

³'R�WKH�WZR�RI�\RX�EDNH�HYHU\�GD\"´

³6XUH�GR�´ $YLV�UHSOLHG�

³,¶G�EH�JODG�WR�KHOS�RXW�´

³*UHDW�´ $YLV�VPLOHG�

�

³7KHVH�DUH�RXU�FHQWUDO�VWRUHV��6HOPD� (DFK�WUDLOHU�LV�ODEHOHG�ZLWK�LWV�FRQWHQWV� :H�GRQ¶W�
UHDOO\�KDYH�DQ\�NLQG�RI�DOORFDWLRQ�V\VWHP�XQOHVV�IRRG�JHWV�LQ�VKRUW�VXSSO\� :KHQ�WKDW�
KDSSHQV��VRPHRQH�ZLOO�EH�KHUH�WR�UDWLRQ�WKH�IRRG� 7KDW¶V�MXVW�D�EULHI�RYHUYLHZ�RI�ZKDW�
ZH�KDYH�KHUH�´

³7KDQN�\RX�IRU�VKRZLQJ�PH�DURXQG��$SULO� ,¶OO�MXVW�JHW�D�IHZ�WKLQJV�IRU�VXSSHU�DQG�/LQF�
DQG�,�FDQ�FRPH�E\�DQRWKHU�WLPH�DQG�GR�RXU�VKRSSLQJ�´

�

³.QRZ�DQ\WKLQJ�DERXW�ODQGPLQHV��/LQFROQ"´

³'HSOR\PHQW�RU�UHPRYDO" &DOO�PH�/LQF��SOHDVH�´
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³'HSOR\PHQW�´

³,¶YH�SXW�LQ�D�IHZ�PLQHILHOGV�LQ�P\�GD\�´

³:H�KDYH�0���V��0���V�DQG�0���V�VWRUHG� :H�KDYHQ¶W�GRQH�DQ\WKLQJ�ZLWK�WKHP�EH�
FDXVH�QR�RQH�KHUH�KDG�DQ\�H[SHULHQFH��H[FHSW�*XQQ\�´

³<RX�KDYH�VRPH�0���V��QRZ� 7KH\�ZHUH�LQ�P\�WUDLOHU�´

³7KDW¶V�ULJKW��7RP� 0D\EH�6HUJHDQW�:DVKLQJWRQ�FDQ�GR�VRPHWKLQJ�WR�VHFXUH�WKH�GRPH�
EHWWHU�´

³/LQF��WKH�DFUHDJH�VWDUWHG�RXW�DV�D����DFUH�SORW� :H¶YH�FXW�DGGLWLRQDO�WLPEHU�DQG�KDYH�D�
WRWDO�RI����DFUHV�FOHDUHG� 0DQQ\�DGGHG�WKDW�VWRUDJH�DUHD�DFURVV�WKH�URDG�IRU�RXU�WUDLOHUV
WKDW�ZH�XVH�IRU�FHQWUDO�VWRUHV� :KDW�,¶G�OLNH�WR�GR�LV VHFXUH�WKH�DUHD�XS�DW�WKH�URDG�DQG�
DOORZ�XV�WR�H[SDQG�IURP�KHUH�LQ�DQ�HDVWHUO\�GLUHFWLRQ�´

³+RZ�PDQ\�PLQHV�GR�\RX�KDYH"´

³�ò�VHPL�ORDGV������RI�WKHP�DUH�$30V�´

³'R�\RX�KDYH�D�JRRG�PDS�RI�WKH�DUHD"´

³,¶P�QRW�VXUH� ,�KDYH�WKH�DHULDO�SKRWR�WKH�$LU�)RUFH�WRRN��WKDQNV�WR�-DFN� ,�PD\�KDYH�D�
&'�ZLWK�WRSR�PDSV��EXW�,¶G�KDYH�WR�FKHFN�´

³,�FDQ�ORRN�LQWR�LW�WRPRUURZ��IHOODV�DQG�OHW�\RX�NQRZ�ZKDW�,�WKLQN�´

³:H�KDYH�WKH�HOHFWULFLW\�DQG�SOXPELQJ�FRQQHFWHG�WR�WKDW�QHZ�WUDLOHU�´ 6DP�DQQRXQFHG�
³,W�LV�OHYHOHG�DQG�UHDG\�WR�RFFXS\�´

³'DPQ��WKDW�ZDV�TXLFN�´

³,�VHQW�P\�ZLIH�RYHU�WR�PHHW�\RXU�ZLIH��/LQF� 6KH�SUREDEO\�JDYH�KHU�D�ELW�RI�D�WRXU�´

³,W�KDV�EHHQ�D�ORQJ�GD\�IRU�PH��IHOODV� ,I�LW�LV�RN�ZLWK�\RX��,¶OO�JR�KRPH��DQG�KDYH�VXSSHU�´

³�����LQ�WKH�PRUQLQJ��/LQF� ,¶P�JRLQJ�WR�DGG�\RX�WR�P\�6HFXULW\�VWDII�´ -LP�DQQRXQFHG�

³6HH�\RX�WRPRUURZ�´

³:KDW¶V�IRU�VXSSHU��6HOPD"´

³3RUN�FKRSV��PDVKHG�DQG�JUDY\� 7KHVH�IRONV�KDYH�TXLWH�WKH�VHWXS� $IWHU�VXSSHU��ZH�FDQ�
JR�WR�FHQWUDO�VWRUHV�DQG�ILOO�RXU�FXSERDUGV�´


